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STATE OF ILLINOIS

OFFICE OF THE AUDITOR GENERAL
509 SOUTH SIXTH STREET

SPRINGFIELD
62701

ROBERT G.CRONSON
AUDITOR GENERAL

Honorable Philip J. Rock, President of the Senate
Honorable Michael ]J. Madigan, Speaker of the House
Members of the General Assemb)

Honorable James R. Thompson, Governor

Honorable Roland W. Burris, Comptroller

We have audited the general purpose financial statements of the State of Mlinois as of and for the year
ended June 30, 1989 as listed in the foregoing table of contents for Section II. These financial statements are
the responsibility of the State’s management. Our responsibility is to express an opinion on these financial
statements based on our audit.

We conducted our audit in accordance with generally accepted auditing standards. Those standards
require that we plan and perform the audit to obtain reasonable assurance about whether the general purpose
financial statements are free of material misstatement. An audit includes examining, on a test basis, evidence
supporting the amounts and disclosures in the financial statements. An audit also includes assessing the
accounting principles used and significant estimates made by management, as well as evaluating the overall
financial statement presentation. We believe that our audit provides a reasonable basis for our opinion.

In our opinion, the general purpose financial statements listed in the foregoing table of contents for Section
II present fairly, in all material respects, the financial position of the State of Illinois as of June 30, 1989, and
the results of its operations and the changes in financial position of its proprietary fund types and pension
trust funds for the year then ended, in conformity with generally accepted accounting principles.

As discussed in Note 2 to the financial statements, the State of Illinois changed its method of accounting
for the Air Transportation Revolving Fund. In addition, as discussed in Note 2, the intergovernmental
receivables in the Road Fund were restated at July 1, 1988 to correct a previous overstatement.

Our audit was made for the purpose of forming an opinion on the general purpose financial statements
taken as a whole. The combining and individual fund financial statements and budgetary schedules, listed
in the table of contents for Section II, are presented for purposes of additional analysis and are not a required
part of the general purpose financial statements of the State of Illinois. The information has been subjected
to.the auditing procedures applied in our audit of the general purpose financial statements. In our opinion,
these combining and individual fund financial statements and budgetary schedules are fairly stated in all
material respects in relation to the general purpose financial statements taken as a whole.

The statistical and economic data listed in the table of contents for Section Il were not audited by us, and,
accordingly, we do not express an opinion thereon.

ROBERT G. CRONSON
Auditor General
- State of Illinois
Springfield, Dlinois
January 17, 1990
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The Volo Bog, located in the northeastern part of lllinois was
formed about 15,000 years ago when the Wisconsin glacier
retreated and left large blocks of ice that had broken away from
the melting glacier. As the climate continued to warm, the last
ice blocks left depressions which developed into lakes, bogs and
marshes.

The Volo Bog, the last lllincis bog formed by the glacier, is
decreasing in size due to changes in hydrology, climate, vegeta-
tion and settlement. A floating mass of vegetation has gradually
formed around the outer edges of the basin and will, in the next
100 years or so, consume the entire basin.

The Office of the Comptroller wishes to express gratitude to the lllinois State Museum for opening the deors for us to photograph the many exhibits of lilinois wildlife species. Created in
1877, the museum has grown to become one of the leading state museums in the country. It was one of the first museums accredited by the American Association of Museums.

The Natural History Hall exhibits (pictured on the indices pages) are a trek from the sand dunes of Lake Michigan in the far northern part of the State to the biuffs and valleys carved out

by glaciers millions of years ago in the southern regions of Hlinois.
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Golden Eagle
An uncommon visitor 1o the State.



Introductory Section

INTRODUCTORY SECTION

The following section includes the table of contents, Comptroller’s
letter of transmittal, Certificate of Achievement for Excellence in
Financial Reporting and the State of lllinois’ organization chart.
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Roland W, Burris

Comptroller
State of Illinois

201 State House

January 17, 1990 Springfield, Ilinois 62706
217/782-6000

TO THE CITIZENS OF ILLINOIS, GOVERNOR, AND MEMBERS OF THE GENERAL ASSEMBLY:

I am proud to present the State of Illinois’ Comprehensive Annual Financial
Report for the year ended June 30, 1989. This report provides complete
information about the State’s financial position at June 30, 1989 and results
of operations during fiscal year 1989 which is useful to taxpayers, the
legislature, the State’s management, investors and creditors, and other
interested users. It has been prepared in conformity with generally accepted
accounting principles using the "pyramid" approach to governmental financial
reporting prescribed in pronouncements of the Governmental Accounting Standards
Board (GASB). Responsibility for the accuracy of the data as well as the
completeness and fairness of presentation of this report rests with my Office
and other State management. This report necessarily includes certain amounts
which are based on management’s best estimates and judgements.

The Comprehensive Annual Financial Report is presented in the following

sections: introductory; financial; and, statistical and economic. The
introductory section includes the table of contents, the Comptroller’s letter
of transmittal, and the State’s organization chart. The financial section

includes the Auditor General’s report on the financial statements, the general
purpose financial statements, the combining and individual fund financial
statements and schedules, and supplementary information. The statistical and
economic section includes selected demographic and business data, generally on
a multi-year basis.

The Illincis Auditor General has elected to perform a "department by
department" single audit in conformity with the provisions of the Single Audit
Act of 1984 and the U.S. Office of Management and Budget Circular A-128, Audits
of State and Local Governments. Separate departmental financial reports for
those departments subject to the Single Audit Act include the schedule of federal
financial assistance, findings and recommendations, and the auditor’s reports
on internal controcl and compliance with applicable laws and regulations. The
Auditor General has performed an examination of the accompanying general purpose
financial statements in accordance with generally accepted auditing standards
and his ungqualified opinion is presented herein,

The State of Illinois is formally organized according to executive,
legislative and judicial functions. The Governor is the chief executive of the
State and is generally responsible for administration of the government exclusive
of the offices of other constitutionally-elected officials. The other elected
officials are the Lieutenant Governor, Attorney General, Secretary of State,
Comptroller, and Treasurer.

vi
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The Tllinois State Constitution provides that all elected officials of the
Executive Branch of State Government hold office for four-year terms. Pursuant
to the Constitution, these officials were elected in the 1986 general election.
The legislative power of the State is vested in the General Assembly, which is
composed of a 59 member Senate and a 118 member House of Representatives. Both
the Senate and the House meet in annual sessions to enact, amend or repeal laws
and to adopt appropriation bills. The Judicial Branch is composed of a seven
member Supreme Court, five districts of Appellate Courts and twenty-one Circuit
Courts. At June 30, 1989, the State had approximately 114,000 employees.

An organization chart, showing the relationships of the three branches of
Illinois State Government and those of the various agencies, boards, commissions
and colleges and universities which provide a full range of State government
services, is presented on pages XVII through XXI.

ECONOMIC CONDITION AND OUTLOOK

Bordering on Lake Michigan and the Mississippi and Ohio rivers in America’s
heartland, Illinois is a state of diversified economic strength with a population
of more than 11,000,000. Personal income by industrial source in Illinois is
similar to that of the United States as a whole. Measured by per capita income,
Illinois ranks fourth among the ten most populous states. Illinois ranks third
among all states in both agricultural exports and total cash receipts from crop
sales. Also, Illinois ranks among the top five states in several measures of
manufacturing activity. Chicago, the State’s largest city, sexves as the
transportatlcn center of the Midwest and the headquarters of many of the nation’s
major corporations and is the second largest financial center in the country
behind New York. Employment characteristics in Illinois are similar to the
United States in terms of workforce composition.

Current Economic Condition and Prospects

Fiscal year 1989 marked Illinois’ sixth year of recovery from the severe
recession of the early 1980’s. Between fiscal year 1983 and fiscal year 1989,
the average Illinois unemployment rate declined from 12.4% to 6.1% and Illinois
non-agricultural employment increased by 600,000 workers or 13.3%.

During the 1980’s, Illinois experienced a significant shift in the
structure of the industrial work force. Fiscal year 1989 manufacturing
employment of 978,000 remained 271,000 {21.7%) below fiscal year 1980 employment
of 1,249,000. Particularly sharp declines occurred in the primary metal
industries (including iron and steel) where employment dropped 40,800 (42.4%)
between fiscal year 1980 and fiscal year 1989; non-electrical machinery
(including farm and construction equipment) with a decline of 74,100 (33.7%);
and electrical machinery with a decline of 46,500 (27.8%).

In contrast, fiscal year 1989 retail trade employment of 915,000 was
116,000 (14.5%) above the fiscal year 1980 level; fiscal year 1989 finance and
real estate employment of 370,000 was 63,000 (20.5%) above the fiscal year 1980
level: and fiscal year 1989 employment in the service sector of 1,238, 000 was
302,000 (32.3%) above the fiscal year 1980 level.



The long-term prospects for the Illinois economy remain strong based upon
an efficient agricultural sector specializing in soybeans, corn, and heogs; a
diversified durable manufacturing base which takes advantage of Illinois’
convenient location for steel manufacturing and a pool of skilled metal workers;
a central location that has made Illinois the transportation and commercial
center for the nation; world-class universities and research institutes that
are the core of a growing high-tech sector; and the enormous coal resources.
During the coming year, the potential exists for an economic slowdown, but new
opportunities could be created for Illinois’ products from the recently opened
Eastern European economies.

Build TIllinois Program

In fiscal year 1986 the State implemented the "Build Illinocis" Program
which expands the State’s effort in economic development by funding new
initiatives and accelerating existing initiatives in business development,
infrastructure construction and replacement, education, and protection of the
environment. The Program’s purpose is to improve the overall business climate
of the State and thereby to attract new business and maintain or expand current
business in Illinois. Total authorized spending over a period of eleven years
is $2.41 billion. This program is to be financed through issuance of $2.03
billion in dedicated State tax revenue (special obligation) bonds and $380
million in funding from current general tax revenues. Spending from the Build
Illinois Program was $51 million in fiscal year 1986, $175 million in fiscal year
1987, $235 million in fiscal year 1988, and $266 million in fiscal year 1989,
Significant Build Illinois projects in fiscal year 1989 were highway construction
of U.S5. Route 51, loans to local governments for improvements to waste water
treatment facilities, and loans to small and large businesses to attract and
retain jobs.

FINANCIAL INFORMATION

Management of the State is responsible for establishing and maintaining
an internal control structure designed to ensure that the assets of the State
are protected from loss, theft or misuse and to ensure that adequate accounting
data are compiled to allow for the preparation of financial statements in
conformity with generally accepted accounting principles. The State’s internal
control structure is designed to provide reasonable, but not absolute, assurance
that these objectives are met. The concept of reasonable assurance recognizes
that: (1) the cost of a control should not exceed the benefits likely to be
derived; and (2) the valuation of costs and benefits requires estimates and
judgments by management.

Reporting Entity and Financial Statement Presentation

The accompanying financial statements are prepared in conformity with
generally accepted accounting principles (GAAP) applicable to State governments
as prescribed by the Governmental Accounting Standards Board (GASB). This Office
strongly supports the GASB and has contributed to its formation and to
development of its pronouncements through participation in hearings and
submission of written comments and recommendations as proposed standards are
distributed for exposure.
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The accompanying financial statements include all funds, account groups,
elected offices, departments and agencies of the State, as well as all boards,
commissions, authorities, universities and colleges for which the State’s
executive or legislative branches exercise oversight responsibility. The
financial activities of the State are organized on the basis of individual funds
and account groups, each of which is a separate accounting entity segregated for
the purpose of carrying on specific activities or attaining certain objectives
in accordance with specific regulations, restrictions and limitations. The
reporting entity, fund types and account groups are described in detail in Note
1 to the financial statements.

To ensure readability of the financial statements, generally only funds
with total assets greater than $2 million are presented separately in the
combining statements. Combination of funds is necessary due toc the existence
of approximately 440 funds in the State’s reporting entity. Funds used by more
than one agency are classified with what is determined to be the primary
administering agency.

Universities, colleges and their related foundations and associations are
reported in a separate fund category on the balance sheet. The Combined
Statements of Changes in Fund Balances and Current Funds Revenues, Expenditures
and Other Changes for University and College Funds are presented separately
within the general purpose financial statements in conformity with GAAP,

Budgetary Controls

The Comptrolléer’s Uniform Statewide Accounting System (CUSAS) provides the
basis for receipt, expenditure and encumbrance reporting of all State treasury
held funds with specific budgetary controls maintained on line-item expenditures
for all appropriated funds. Appropriations (budget) and actual expenditure
analysis for significant individual funds is provided in the Budgetary Schedules
section of this report. A reconciliation between the GAAP and budgetary basis
of accounting is presented in Note 3 of the financial statements. The budgetary
system (CUSAS) classifies funds into traditional groupings which do not conform
with the fund type classifications set forth by the GASB; therefore, a
reclassification of budget categories to GAAP financial statement fund types also
is presented in Note 3.

Illinois operates with 'a three-month "lapse period", July 1 to September
30,, during which State agencies can expend funds appropriated in the prior year
if encumbered by June 30. For all fund types, goods or services received prior
to June 30 are recorded as liabilities and expenditures or expenses, whichever
is appropriate. For governmental fund types, lapse period expenditures for goods
or services encumbered as of June 30 and received prior to September 30 are
reported with other encumbrances as reservations of June 30 fund balances and
not as liabilities or expenditures.

Cash-Basis Operations

The State of Illinois daily activities are operated on a "cash basis,"
where bills are paid with the available balances of cash on hand. 1In order to
meet the variable cash payout demands, the State needs a daily cash balance of
approximately $200 million in the General Fund. From August, 1986 through
November, 1988, the cash balance has frequently fallen below this warning zone.
However, between January, 1989 and October, 1989, cash balances have remained
above the warning zone with an average end of the month balance of $429 million.
These trends are apparent in the following table:
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The State’s “Checkbook” Balance
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The General Fund’s available cash balance at June 30, 1989 “was 5541
million. This is more than double the balance at June 30, 1988 and represents
the highest year end cash balance in the general funds’ history. The cash
balance generally is affected by the same events that are discussed below in the
General Governmental Functions Section.

Cash Management

The Illinois State Treasurer is responsible for investing all cash
resources of the State with the exception of those held by the retirement
systems, and certain debt service, enterprise, agency, universities and colleges
endowments and other locally-held funds. Of the five retirement systems, three
pool their resources for investment and two invest their resources under
investment master trustee arrangements with individual investment managers. The
universities and colleges are granted independent, powers to invest their funds
which are held outside the State Treasury. Interest income earned on the cash
resources received and invested by the State Treasurer is allocated to the
various funds (where specified by law) based on the average daily cash balances
invested.

General Governmental Functions

The governmental fund types are those through which most State functions
are financed. These fund types (the general, special revenue, capital projects,
and debt service funds) are presented on the modified accrual basis of
accounting. Throughout the year, the Comptroller’s Office publishes a Monthly
Fiscal Report which summarizes the status of revenues and expenditures and
analyzes various programs and activities. These detailed reports are available
on request.

Revenues on the modified accrual basis are recognized when they are both
measurable and available to finance current operations. Revenues (amounts
expressed in millions) from various sources for fiscal years 1989 and 1988 were
as follows:



Parocantage Percentage

Revenua Source Amount of Total Increasse Increasa
{(Decrease) (Decraase)
1989 1988 loss 1988 from 1988 from 1988
Taxes:
Income..ccovveasss $ 4,677 §$ 4,347 28% 27% $ 330 8%
SalesS..iiveeneieans 3,937 3,703 23% 23% 234 6%
Public utility.... 910 886 5% S% 24 3%
Motor fuel........ 726 703 1% 4% 23 3%
Other......vievees 911 800 . 5% 5% 111 14%
Federal government,. 4,676 4,458 27% 28% 218 S%
Licenses and fees... 777 740 5% 5% 37 5%
Interest and other
investment income.. 219 153 1% 1% 66 43%
Other..ivecerersnnas 257 241 2% 2% 16 7%
Total $ 17,090 $ 16,031 100% 100% 51,059 7%

Fiscal year 1989 revenues increased by $1.1 billion (7%) over 1988,
Federal government revenues were surpassed by State income taxes as the largest
revenue source on a GAAP basis for fiscal year 1989, However, income tax
revenues were only $1 million greater than federal government grant and
entitlement revenues.

Although the individual and corporate income tax rates remained the same
(2.5% and 4%, respectively) in fiscal year 1989, Illinois’ expanding economy
resulted in a $330 million increase for income taxes (8%) from fiscal year 1988.
Gross income tax revenues increased $416 million for fiscal year 1989. Income
tax refunds which are reductions of revenues for GAAP reporting purposes,
increased $86 million to account for the net $330 million increase.

Federal government revenues increased $218 million (5%) during fiscal year
1989. Significant federal government revenue fluctuations occurred at the
Department of Public Aid (5172 million increase, primarily for the Medicaid
program, a $22 million increase for immigration reform and control, and a $22
million decrease in the food stamp and commodity program revenues); Department
of Children and Family Services ($31 million increase in the foster care
program); and the Department of Transportation ($22 million increase in the
airport construction program).

Sales taxes remained the State’s third largest revenue source for fiscal
year 1989, increasing by $234 million (6%) over fiscal year 1988. The increase
is primarily due to increases in retail sales in the State and taxability of
photefinishing effective September, 1988.

Other taxes increased $111 million (14%) from fiscal year 1988. Settlement
of the court case involving the taxability (Privilege Tax) of out-of-state
insurance companies increased this revenue source $96 million. Interest and
other investment income increased by $66 million (43%) over fiscal year 1988.
This increase primarily resulted from cash balances available to earn interest
during the year as explained in the "Cash Basis-Operations" section above.

Expenditures for governmental fund types are presented on the modified

accrual basis of accounting. Expenditures (amounts expressed in millions) for
major governmental fund functions in fiscal year 1989 and 1988 were as follows:
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Parcentage Percentage
. Expenditure Function Amount of Total Increasa Increase
{Decrease) {(Decrease)
1989 1988 1989 1988 from 1988 from 1988
Education......eevueue. $ 4,048 $ 3,809 24% 24% S 239 6%
Health and social
services........ caveen 3,885 3,401 23% 22% 484 14%
Social assistance,..... 2,249 2,278 13% 15% (29) {1%)
General government..... 2,449 2,201 15% 14% 248 11%
Transportation......... 1,954 1,877 12% 12% 77 1%
Public protection
and Jjustice...... PR 886 842 5% 5% 44 5%
Natural resources
and recreation........ 364 310 2% 2% 54 17%
Debt service........... 648 670 4% 4% *(22) (3%)
Capital outlays........ 304 299 2% 2% 5 2%
Total $ 16,787 § 15,687 100% 100% $ 1,100 7%

Expenditures of $16.8 billion in fiscal year 1989 represented an increase
of $1.1 billion (7%) over 1988. Education remained the largest expenditure
function in the governmental funds for fiscal year 1989. Expenditures for
education increased $239 million (6%) from 1988 to 1989. Increases were in the
Illinois State Board of Education General Revenue Fund ($89 million for special
education reimbursement, preschool and other reimbursable programs), the Common
School Fund ($86 million primarily for State aid to local school districts and
for teachers retirement) and the Educational Assistance Fund ($57 million).
The Educational Assistance Fund is a new fund in the State treasury effective
for fiscal year 1990. However, expenditures recorded in this fund in fiscal year
1989 represent liabilities to local school districts at June 30, 1989 payable
from fiscal year 1990 appropriations. Educational Assistance Fund liabilities
will be paid from revenues generated by 7.3% of income taxes collected from July
18, 1989 through June 30, 1991.

Health and social services expenditures increased $484 million (14%) from
fiscal year 1988, The increases are generally attributable to the medical
assistance program (Medicaid) administered by the Department of Public Aid ($292
million) and the Department of Mental Health for mental illness and
developmentally disabled programs ($58 million).

General government expenditures increased by $248 million (11%) over fiscal
year 1988. Increased expenditures at the Department of Revenue for the "circuit
breaker" program for senior citizens, revenue sharing with local governments,
and administrative expenditures totaled $120 million. The State’s group health
self-insurance program is administered in an internal service fund with the
employer liability portion paid from the General Fund. General Fund expenditures
in support of the group insurance program increased $34 million from fiscal year
1988 to 1989.

General Fund

Many State programs are accounted for in the General Fund. As demonstrated
by the following table (in millions), the State’s GAAP financial position like
the cash basis position improved significantly during the year. The General Fund
GAAP basis fund balance at June 30 is the lowest deficit in the last nine years
(fiscal year 1985 had a $19 million positive fund balance). The undesignated
fund deficit also decreased by over 5255 million. This amount effectively
represents the amount available for appropriation from past operations.
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Excesa (deficiency) of
reventes over expenditures
and net other financing
sources (uses) for the

Fund balance (defiait) Undeasignated Fund year ended June 30
at June 30 (deficit) at Juna 30
1981 $(158) ${31D) $(449)
1982 (427) (594) (288)
1983 (737) (994) {(311)
1984 (222) {662) 522
1985 19 {198) 216
1986 (261) {425) (270)
1987 (587) (757 (326)
1988 (355) {511) 232
1989 (74) {256) 281

Expendable Trust Funds

Total revenues for the State’s expendable trust funds decreased slightly
(2%) from $1,279 million in fiscal year 1988 to $1,253 million in fiscal year
1989, Total expenditures decreased 7.3% from 5806 million in 1988 to 5747
million in 1989.

By far the largest expendable trust fund is the State Unemployment
Compensation Trust Fund. The unemployment insurance (UI) system is a Jjoint
state-federal  program designed to provide cash assistance to involuntarily
unemployed workers regardless of need. During fiscal year 1989 the UI system
provided 4.7 million weeks of benefits to laid off workers at an average weekly
stipend for recipients of regular benefits of $155. The State is responsible
for determining benefit levels, eligibility criteria, and for setting State UI
tax levels sufficient to pay the benefits. The federal government provides all
administrative funding and mandates minimal coverage requirements. A separate
federal unemployment tax is assessed by the federal government to finance these
administrative costs and to provide a source of funds for states to borrow
against during periods of high unemployment.

Because benefit claims paid from the Fund significantly exceeded employer
contributions to¢ the Fund during fiscal years 1976 to 1983, the Fund incurred
a large debt to the U.S. Treasury. Through good management and the cooperation
of a coalition of labor and business, such loans have been paid off, with the
final payment of $570 million on November 9, 1987. At that time a new
unemployment insurance agreement was enacted which raised benefits and lowered
the business tax burden. The Fund is now in a fiscally sound position as
demonstrated by its $1,388 million fund equity at June 30, 1989.

Proprietary Funds

Combined operating revenues for the State’s enterprise funds increased by
$216 million (12%) from $1,787 million in fiscal year 1988 to $2,003 million in
fiscal year 1989. Combined operating expenses increased from $1,201 million to
$1,357 million, an increase of $156 million (13%) during the same period.
Increased revenues at the Department of State Lottery and increased expenses at
the Lottery Department for prizes and claims and higher interest and other costs
of the Illinois State Toll Highway Authority comprised the majority of the
increase for the enterprise funds from 1988 to 1989.



The State’s internal service funds, which provide data processing, motor
pool vehicles, telephone communications, office supplies, printing services, self
insurance and other services to State agencies, generated a profit for fiscal
year 1989. Combined internal service funds revenues and expenses for fiscal year
1989 were $513 million and $505 million, respectively. This represents increases
of 5101 million (25%) and $94 million (23%) in revenues and expenses,
respectively, from fiscal year 1988 to 1989. Health insurance contribution
income which increased $111 million and benefits expenses which increased $110
million were the primary reasons for the overall increases.

University and College Fund Type

Illinois operates a comprehensive program of higher education, including
10 major universities and support for a statewide network of community (junior)
colleges. The State’s flagship university, the University of Illincis, is known
and respected throughout the country for its educational, research, and athletic
programs., During fiscal year 1989, college and university expenditures increased
$148 million (6%) over 1988. General Fund financial support to the State’s
universities increased by 5%, or $46 million from fiscal year 1988 to fiscal year
1989.

Debt Administration

During 1989, Illinois continued to receive high bond ratings for its
general (Raa from Moody’s Investor Service and AA+ from Standard and Poor’s
Corporation) and special obligation bonds, (ranging from AAA by Standard and
Poors for Build Illinois bonds to Baa-1 by Moody’s for Civic Center bonds).
Cutstanding general and special obligation bonds at June 30, 1989 totaled $4.76
billion. Bonds were issued primarily to provide funds for acquisition and
construction of capital facilities for higher education, public and mental
health, <c¢orrection and conservation purposes, and for maintenance and
construction of highway and waterway facilities. Bonds also have been issued
to provide assistance to municipalities for construction of sewage treatment
facilities, port districts, aquarium facilities, 1local schools, mass
transportation and aviation purposes, and to fund research and development of
ccal as an energy source.

General and special obligation bonds aggregating $340 and $197 millioen,
respectively, were issued during fiscal year 1989 at average interest rates
ranging from 7.26% to 7.71%. During 1988, general and special obligation bonds
totaling $340 and $220 million, respectively, were issued at average rates
ranging from 7.22% to 11.99%.

In addition to general and special obligation bonds, Illinois has $3.144
billion of revenue bonds, $110 million of notes payable and $957 million of other
long-term obligations outstanding as of June 30, 1989.

Retirement Systems

Total net assets of the State’s five pension trust funds, on a current
market basis, aggregated $14.7 billion at June 30, 1989 ($13.0 billion at cost).
The most current actuarial valuations of the pension trust fund indicated that
the actuarial present value of credited projected benefits was $21.3 billion,
exceeding net assets of the funds by $6.6 billion on a market basis ($8.2 billion
at cost). On a market value basis, the funding ratio for all funds combined
increased to 69% at June 30, 1989 from 66% at June 30, 1988. On a cost basis,
the funding ratio remained stable at 61% from June 30, 1988 to June 30, 1989.
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In recent years, the State has funded its contributions to the pension
systems at a ratio of approximately 60% of the amount being paid out. This
resulted in underfunding of GAAP pension expense by $553 million for fiscal year
1989, and by $3.8 billion on a cumulative basis since 1981. On August 23, 1989,
the Governor signed into law Public Act 86-0273. This law will have significant
impact on the future of the State of Illinois’ pension benefit obligation (PBO)
and the unfunded PBO. This law provides for compounded annual increases for
annuitants and survivors. 1In addition, the new law provides for funding of the
retirement systems on an actuarially sound basis over 40 years after a seven
year phase in,

Risk Management

The State’s risk management encompasses a wide range of State government
activities. Generally, the State does not purchase commercial insurance for its
real and personal property. Exceptions include the State of Illinois Center in
Chicago, the Collinsville State office complex and comprehensive insurance on
certain State-owned vehicles.

The State retains risk and provides annual appropriations for workers’
compensation claims, State vehicle liability, and indemnification of the State’s
employees. Risk associated with public (general) liability also is retained by
the State. General liability claims payments are provided in appropriations
through the State’s Court of Claims.

QOTHBER INFORMATION
Certificate of Achievement

The Government Finance Officers Association of the United States and Canada
(GFOA) awarded a Certificate of Achievement for Excellence in Financial Reporting
to the State of Illinois for its Comprehensive Annual Financial Report (CAFR)
for the fiscal year ended June 30, 1988. This is the fifth consecutive year that
the State has received this prestigious award in governmental financial
reporting. In order to be awarded a Certificate of Achievement, the State of
Illincis published an easily readable and efficiently organized CAFR whose
contents conforms to program standards. This report satisfied both generally
accepted accounting principles and applicable legal requirements.

A Certificate of Achievement is valid for a period of one year only. We
believe our current report continues to conform to the Certificate Program’s
requirements. I will be submitting this report to the GFOA to determine its
eligibility for another certificate.
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Financial Section

FINANCIAL SECTION

The Financial Section which follows includes the auditor’s report,
the general purpose financial statements and the combining and
individual fund and account group statements and schedules.
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Financial Statements

GENERAL PURPOSE FINANCIAL STATEMENTS

General Purpose Financial Statements provide a summary over-
view of the financial position of all funds and account groups and
of the operating results by fund type. They also serve as an intro-
duction of the more detailed statements and schedules that follow.



This Page Intentionally Left Blank



STATE OF ILLINOIS
Combined Balance Sheet
All Fund Types and Account Groups
June 30, 1989
(Expressed in Thousands)

Governmental Fund Types

Special Debt Capital
General Revenue Service Projects
Assets and other debits
Assots:
Cash and cash equivalents $ 811416 $ 1492641 $ 155438 § 286,29
INVOSIMBNES.....vvreer e ceressenecesanene 10,000 888 46,865
Receaivables, net
Taxes 486,854 127,240
Intergovernmental 295,818 626,271 2,925
Other 34,334 85,494 1,332 8
Due from other funds.............ccoceecerevcreniienns 143,812 152,170 53
INVeNtones. ..........ccoeerecevevrcnscsiennanne 24,372 33,912
Propaitd Xpenses... ...
Loans and notes receivable................cccoevenen. 63,104 52,733
Restricted assets . e
Property, plant and equipment, net
Other as8815.........ccverereeererereseeeecssnrarsasemeserarseneas 1,038 3413
Other debits:

Amount available in debt service funds for:

Retirement of general obligation bonds...............

Ratirement of spaecial obligation bonds................
Amount to be provided for:

Retirement of general obligation bonds..............

Retirement of special obligation bonds...

Retirement of other obligations.............. rvrenrneas

Pension liabilities..

Total assets and other debits $ 1870748 $ 2474762 $ 203635 $ 280,277
Liabllities, equity and other credits
Liabilities:

" Accounts payable and accrued liabilities................... $ 1002346 $ 263,723 $ 50,922
Intergovemmental payables. . 580,111 392,445 11,853
Due to other funds.........ccccceeeevceicreeiiecneneeenencens 256,592 143,100 § 55 479
Deferred revenues..........oeciicnicaninnns 105,986 166,673 2,140
Liabilities payable from restricted assets
Depository and other liabilities............... - 215 279
Notes payable.............cocoervevrininisriisesman,

Accrued retirement costs..........ccocovenrecenienceeneneen
General obligation bonds payable.....
Special obligation bonds payable..............c..ccceeeuen.
Revenue bonds payable..............ococoveecviceicnrceninn.
Other obligations............ccccceeereecierreccerrineesrereneenens
Total liabilities 1,945,035 966,156 334 65,494
Equity and other credits:
Contributed capital..............ccoecinivccniniiniirccinens
Investment in fixed assets_.........ccoooveveeeinininniees
Retained earnings:
RESEIVEG. ... ...
UNreserved........cc.oovoeemeveicrreecnicnnrcrereseenneeescnnens
Fund balances (deficits):

Reserved for: :
ENCUMDBIANCES.....vceeeeieeeerereeeceeesarsvcansvenenes 77,403 1,002,412 495,404
Unemployment compensation benefits.

Net assets available for plan benefits............
104,348 341,273
203,301
(256,038) 164,921 (271,621)
Total equity (deficit) and other credits {74,287) 1,508,606 203,301 223,783
Total liabilities, equity and other credits $ 1870748 § 2474762 § 203635 § 289277

The accompanying notes to the financial statements are an integral part of this statement.



Fiduciary University and
Proprietary Fund Types Fund Type College Fund Type Account Groups
Trust ‘ General General Total
Internal and Universities Fixed Long-Term  (Memorandum
Entetprise Service Agency and Colleges Assets Obligations Only)
§ 454585 $ 42,843 § 2,158,901 $ 250,869 $ 5,653,984
564,384 13,676,219 332,593 14,560,949
365,878 979,972
2,736 262 9,070 4,443 841,525
55,827 2,482 263,137 99,325 541,939
26,315 91,568 11,8980 94,127 519,935
5,399 8,925 40,371 112,979
2,736 4,887 15,744 23,367
1,727,801 1,133 64,987 1,909,758
360,992 108 4,507 365,607
1,034,787 81,106 3,364 3,476,726 $ 3,118,837 7,714,820
9,979 32 1,802,112 3,834 1,820,408
$ 148,984 148,984
54,317 54,317
3,884,765 3,884,765
668,199 668,199
775,340 775,340
3,832,813 3,832,813
$ 4275541 §$§ 233346 $ 18,191,571 $ 4,387,526 $ 3118837 $ 9364418 § 44,409,661
$ 1827711 $ 103,799 $ 42,998 $ 299,038 $ 1945597
1,877 10 918,660 203 1,905,259
5,096 1,371 96,037 17,205 519,935
8,633 587 3,815 43,215 331,049
20,264 344 20,608
81,700 14,157 2,696,180 12,399 2,814,930
99,605 : 10,598 110,203
$ 3832813 3,832,813
4,033,749 4,033,749
722,516 722,516
2,850,286 293,680 3,143,968
10 49,164 132,281 775,340 956,795
3,260,242 169,088 3,757,690 808,963 9,364 418 20,337,420
43,619 15,072 58,691
3,099,692 $ 3,118,837 6,218,529
398,136 398,136
573,544 49,186 622,730
6 34,900 1,610,125
1,387,629 1,387,629
13,030,335 13,030,335
- 13 475,821 921,455 -
3,664 206,965
15,898 (35,514) (382,354)
— 1,015,299 54,258 14,433,881 3,578,563 3,118,837 24,072,241
$ 4275541 $ 233346 § 18,191,571 $ 4,387,526 $ 3,118,837 $ 0364418 § 44 409,661




STATE OF ILLINOIS
Comblned Statement of Revenues, Expenditures,
Other Sources and Uses of Financial Resources
and Changes in Fund Balances
All Governmental Fund Types and Expendable Trust Funds
For the Year Ended June 30, 1989

(Expressed in Thousands)
: Fiduciary
Governmental Fund Types Fund Type Total
Special Debt Capital Expendable  (Memorandum
General Revenue Service Projects Trust Only)
Revenues:
InComa taxes........cooceicimicririreeneceninee $ 4195450 $ 481,637 $ 4,677,087
Sales taxes rrenrer e e 3,760,302 176,989 3,937,291
Public utility taxes........ccoeveeereeversecnene 667,053 243,194 910,247
Motor fuel taxes....... 725,929 725,929
Other taxes.......ccoeeene 798,183 113,287 $ 1,136,105 2,047 575
Federal government.... 1,772,692 2801218 $ 620 $ 1,489 11,285 4,687,304
Licenses and fees.............ccccmmrencncnncencene - 56,504 720,231 143 776,878
Interest and other investment income......... 141,220 60,813 - 16,444 57 83,905 302,439
(0117 SO U R 43,445 200,148 585 12,369 21,710 278,257
Total revenues 11,434 849 5,623,446 17,792 13,915 1,253,005 18,343,007
Expenditures:
Current:
- Education.........cocoeeceniiieieeceee 3,320,165 690,603 10 37,172 4,047,950
Health and social services... 3,438,660 446,023 320 3,885,003
Social assistance................. 1,301,002 . 948,370 733,754 2,983,126
General government.... 816,923 1,617,864 80 14,424 10,321 2,459,592
Transportation..................cerves 10,997 1,757,537 185,706 1,954,240
Public protection and justice.......... 745,503 139,842 2,893 888,238
Natural resources and recreation.......... 97,742 148,866 117,326 52 363,986
Debt service:
PrNCIPal.....cc et - 14,520 9,513 256,620 280,653
INterest......ooeeeecrnririeans 47,787 14,738 305,289 367,814
Capital outlays......coceoeeeeeeeececeeceeeeee 73,698 85,163 144,819 43 303,723
Total expenditures 9,868,997 5,858,518 561,979 499,447 747,383 17,534,325
Excess (deficiency) of revenues
over (under) expenditures 1,567,852 {235,073) (544,187) (485,532) 505,622 808,682
Other sources (uses) of financial resources:
Proceeds from general and special .
obligation bond issues.........cccccveveeneee. 529,162 529,152
Operating transfers-in........ 672,613 1,259,849 581,320 1,356 579 2,515,717
Operating transfers-out,. (1,971,015) {915,942) (1,021) (59,781) (12,650) {2,960,409)
Other financing sources...........cccccoeceneaee. 11,319 8,953 20,272
Net other sources (uses) of
financial resources (1,287,083) 352 860 580,299 470,727 (12,071) 104,732
Excess {deficiency) of revenues
over {under) expenditures and
net other sources (uses) of
financial resources 280,769 117,787 36,112 (14,805) 493,551 913,414
Fund balances (deficit), July 1, 1988, as .
previously reported (355,056) 1,483,795 167,189 238,588 909,995 2,444 511
Restatement of fund balance (92,976) (92,976)
Fund balances(deficit), July 1, 1988, as restated (355,056) 1,390,819 167,189 238,588 909,995 2,351,535
Fund balances (deficit), June 30, 1989 $ (74,287) $ 1,508,606 $ 203301 $ 223,783 § 1403546 § 3,264,949

The accompanying notes to the financial statements ate an integral part of this statement.



STATE OF ILLINOIS
Combined Statement of Revenues, Expenditures, Other
Sources and Uses of Financial Resources and Changes
in Budgetary Fund Balances-Budget and Actual (Non-GAAP)
All Budgeted Fund Groups (See Note 3)

For the Year Ended June 30, 1989
(Expressed in Thousands)
General Funds Highway Funds
Final Variance Final Variance
Budget Actual Over {Under) Budget Actual Over (Under)
Revenues:
INCOME TAXES..... ..ot ccreei et nasienes $ 4373000 8 4284908 $ (88,002)
5ales tAXES.......cccoemirierininniinan e sasnen e 3,550,000 3,727,909 177,909
Motor fuel taxes. $ 726,625 $ 743,081 $ 16,466
Public utility taxes..........ccoeevneevnienninncneincens 560,000 596,695 36,695
Federal government 1,618,502 1,616,644 {1,858) 498,600 557,264 58,684
Other......... 870,000 942,228 72,228 642,220 680,129 37,909
Less:
Refunds. 451,456 247,457 203,999 23,793 19,599 4,194
Total revenues 10,520,046 10,920,927 400,881 1,843,652 1,960,885 117,233
Expenditures:
Current: -
Education 4,150,090 4,138,664 (11,426)
Health and social services...........ccinrinenin 3,479,153 3,459,026 (20,127)
General gOVeMMONt............c.ccceiverererrerueriereens 802,102 791,397 (10,705) 139,461 137,936 (1,525)
Transportation............cceeverrvrecnrerecrsecenrennenac 12,012 11,217 (795) 1,570,413 1,561,437 (8,976)
Social assistance et 1,355,808 1,340,789 (15,019) 1,206 984 {(222)
Public protection and justice.............c..cccecen.e 758,672 749,071 (9,601) 44,117 44113 4)
Natural resources and recreation.................... 101,257 100,347 (910)
Debt service:
Principal .
Interest rreeaterrrreeepeesseeneaes 19,800 19,786 (14)
Capital OUtAYS........c.cccvermrrireererserenarerancane _80,058 79,126 (932) 31,988 31,373 (615)
Total expenditures 10,758,952 10,689,423 (69,529) 1,787,185 1,775,843 (11,342)
Excess (deficiency) of revenues over ,
{under) expenditures (238,906) 231,504 470,410 56,467 185,042 128,575
Other sources (uses) of financial resources:
Proceeds from general and special
obligation bond.issues...........ccccceuevrcrnrirrnecrriren.
Operating transfers-in 2,249,110 2,410,433 161,323 845,465 873,379 27,914
Operating transfars-out...............ccocimeinevsacrisrianns (2,290,806) (2,417,708) (126,902) (930,593) (945,350} (14,757)
Budgetary funds-nonbudgeted accounts.................
Excess (deficiency) of ravenues over (under)
expenditures, other sources (uses) of
financial resources and budgetary funds-
nonbudgeted accounts (280,602) 224,229 504,831 (28,661) 113,071 141,732
Budgetary fund balances (deficits), July 1, 1988, as
previously reported (76,052) (76,052) - 368,058 368,058 -
Reclassifications between budgetary/nonbudgetary
funds-net
Budgetary fund balances (deficits), July 1, 1988, as
reclassified {76,052) (76,052) - 368,058 368,058 -

Budgetary fund balances (deflcits), June 30, 1989 $ _ (356654) $ 148,177 $ 504831 § 339,397 $ 481,129 $ 141,732

The accompanying notes to the financial statements are an integral part of this statement. (continued)



(continued) STATE OF ILLINOIS
Combined Statement of Revenuass, Expenditures, Other
Sources and Uses of Financial Resources and Changes
in Budgetary Fund Balances-Budget and Actual (Non-GAAP)
All Budgeted Fund Groups (See Note 3)
For the Year Ended June 30, 1989
(Expressad in Thousands)
_ University Furxis . Spacial State Funds
Final Variance Final Variance
Budget Actual Over (Under) Budget Actual Over {(Under)
Revenues:
Income taxes. 759,618 $ 747407 $ (12.211)
Sales taxes 148,000 169,665 23,665
Motor fuel taxes.........c.coiiciiinrimincesncsneee e
Public utility taxes 247,372 242,431 (4,941)
Federal government.............c..cocecrurucueniecnceencnsceas 3 89 § 89 138,335 87,065 (51,270}
Other 267,998 293,001 25,003 1,433,228 1,636,140 202,912
Less:
RefUNGS........ooreeeeeetr et 16 14 {2) 262,434 262,152 (282)
Total revenues 267,982 293,076 25,094 2,462,119 2,620,556 158,437
Expenditures:
Current:
Education 274,413 267,276 (7,137) 67,849 65,996 (1,853)
Health and social services..............ccceeecuenenee. 152,229 90,706 (61,523)
General govemment 1,938,912 1,807,630 (31,282)
TIANSPOMALON... .c.ceceeenceccrcraenreccrrsrr e rrarenns 136,976 127,642 (9,334)
Social assistance
Public protection and justice...............c.cecennne 96,502 80,626 (15,876)
Natural resources and recreation.................... 121,999 101,868 (20,131)
Debt service:
Principal..
Interest
Capital outiays 27,258 26,685 (573) 30,158 29,180 (978)
Total expenditures 301,671 293,961 (7,710) 2,544,625 2,403,648 (140,977)
Excess (deficiency) of revenues over )
{under) expenditures (33,689) (885) 32,804 (82,506) 216,908 209,414
Other sources (uses) of financial resources:
Proceeds from general and special
obligation bond iSsuUes. ..............c.coeceernneceneenes
Operating transfers-in..... 851,762 651,645 (117)
Operating transfers-out. (827,308) (870,662) (43,354)
Budgetary funds-nonbudgeted accounts............ - 43,080 43,080 -—
Excess (deficiency) of revenues over (under)
expenditures, other sources (uses) of
financial resources and budgetary funds-
nonbudgeted accounts (33,689) (885) 32,804 {301,132) {45,189) 255,943
Budgetary fund balances (deficits), July 1, 1988, as
previously reported (6,051) (6,0581) — 379,048 379,048 -
Reclassifications between budgetary/nonbudgetary
funds-net 8 8 -
Budgetary fund balances (deficits), July 1, 1988, as
reclassified (6,051) (6,051) - 379,056 379,056 —
Budgetary fund balances (deficits), June 30, 1989 $ (39,740) (6,936) $ 32804 $ 77,924 § 333,867 § 255,943



Bond Financed Funds Debt Service Funds Federal Trust Funds
Final Variance Final Variance Final Variance
Budget Actual Over (Under) Budget Actual Over (Under) Budget Actual Over (Under)
$ 150 $ 620 $ 470 $ 1558411 § 14206579 § (137832
$ - 156 § 156 8,245 11,428 3,183 23,000 45,105 22,105
2,125 444 (1,681)
156 156 8,395 12,048 3,653 1,579,286 1,465,240 (114,046)
31,069 30,635 (434) 617,448 548,433 (69,015)
406,394 341,452 (64,942)
31,374 14,031 (17,343) 371,011 287,099 (83,912)
191,465 189,565 {1,900) 57,007 57,007
223,566 176,619 (46,947)
37,065 15,495 (21,570)
662,672 117,542 (545,130) 95,219 52,809 (42,320)
307,714 303,897 (3,817}
280,855 262,108 (18,747)
207,774 201,087 (6,687) 12,924 11,304 (1,620)
1,124,354 552,860 (571,494) 588,569 566,005 (22,564) 1,820,634 1,490,308 {330,326)
(1,124,354) (562,704) 571,650 (580,174) (553,957) 26,217 (241,348) (25,068) 216,280
520,100 529,152 9,052
-— 1,356 1,356 585,952 580,887 - (5,065) 39,199 31,494 (7,705)
- (1,356) (1,356) (8,005) (315} 7,690
30,230 30,230 -
(604,254) (23,552) 580,702 5,778 26,930 21,152 (240,384) (24,119) 216,265
292,221 292,221 - 126,178 126,178 - 15,097 15,097 -
41 41 -
292,221 292,221 —= 126,178 126,178 - 15,138 15,138 -
$  (312,033) § 268,669 $ 580,702 § 131,956 $ 153,108 $ 21,152 § (225246) § (8,981) § 216,265
(continued)



(continued) STATE OF ILLINOIS
Combined Statement of Revenues, Expenditures, Other
Sources and Uses of Financial Resources and Changes
in Budgetary Fund Balances-Budget and Actual (Non-GAAP)
All Budgeted Fund Groups (See Note 3)
For the Year Ended June 30, 1989
(Expressed in Thousands)

Revolving Funds State Trust Funds
Final Variance " Final Variance
Budget Actual Qver (Under) Budget Actual Over (Under)
Revenues:
Income taxes
Sales taxes
Motor fusl TaXaS.........ouceeerrecereerreemerrerereeceaenne
Public utility taxXes..............ccooemereereeremeeerrernesenns
Federal government $ 136,985 $ 88,471 3 (48,514)
Other............... $ 193,950 $ 181,564 $ (12,386) 142,846 133,248 (9.598)
Less:
Refunds..... 5 4 (1
Total revenues 193,945 181,560 {12,385 279,831 221,719 (58,112)
Expenditures:
Current:
Education...........ccconiircniininnssninnennnenes 4,897 4,049 (848) 152,386 90,845 (61,541)
Heaith and social services...........c..ccceeerecrennne 5,871 513 (5,358)
General government..............ccccccomrrnnnnan. 184,433 143,240 (41,193) 18,728 17,889 {839)
Transportation 1,425 1,372 (53)
Social assistance.........c.vvvsneniinssssemserenenas 42,622 38,285 (4,337)
Public protection and justice......................... 23,953 20,800 (3,153) 952 261 (691)
Natural resources and recreation................. 6,014 3,195 (2.819)
Debt service:
Principal
Interest
Capital outlays 11,980 10,195 (1,785 2,626 2,500 (125)
Total expenditures 226,688 179,656 (47,032 229,198 153,488 (75,710)
Excess (deficiency) of revenues over
(under) expenditures (32,743) 1,904 34,647 50,633 68,231 17,598
Other sources (uses) of financial resources:
Proceeds from general and special
obligation bond issues............ccccccooveereccvienninnns
Operating transfers-in....... 288 288
Operating transfers-out. (3,000) (11,952) (8,952)
Budgetary funds-nonbudgeted accounts........... e ) 63,692 63,692 -
Excess (deficiency) of revenues over (under)
expenditures, other sources (uses) of
financial resources and budgetary funds-
nonbudgeted accounts (32,743) 1,904 34,647 (16,059) (7,125) 8,934
Budgetary fund balances (deficits), July 1, 1988, as ’
previously reported (8,297) (8,297) - 39,075 39,075 ——
Reclassifications between budgetary/nonbudgetary
funds-net {10) {10) -
Budgetary fund balances (deficits), July 1, 1988, as )
reclassified (8,297) {8,297) - 39,065 39,065 -
Budgetary fund balances (deficits), June 30, 1989 $ (41,040) $ {6393) $ 34,647 $ 23,006 $ 31,940 $ 8,934
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Total

(Memorandum Only)
Final Variance
Budget Actual Qver (Under)
$ 5132618 $ 5,032315 § (100,303)
3,696,000 3,897,574 201,574 .
728,625 743,091 16,466
807,372 839,126 31,754
3,950,983 3,770,732 (180,251)
3,581,487 3,922,999 341,512
739,829 529,670 (210,159)
17,155,256 17,676,167 520,911

5,298,152 5,145,808 (152,254)
4,043,647 3,801,607 (151,950)
3,486,021 3,209,222 (186,799)

1,969,298 1,948,240 (21,058)
1,623,202 1,556,677 (66,525)
961,261 910,366 (50,885)
987,161 375,851 (611,310)
307,714 303,897 (3,817)
300,655 281,894 (18,761)
404,765 391,450 13,315

19,381,876 18,105,192 (1,276,684)

(2,226,620) {429,025) 1,797,595

520,100 529,152 9,052
4371488 4,549,482 177,994
(4059712)  (4,247,343) (187,631)

137,002 137,002 ——

(1,531,746) 265,264 1,787,010

1,129,277 1,120,277 -

39 39 -~

1,129,316 1,129,316 -
$  (402430) $ 1,394,580 $ 1,797,010




STATE OF ILLINOIS
Combined Statement of Revenues, Expenses and Changes
in Retained Earnings/Fund Balances

All Proprietary Fund Types
and Pension Trust Funds

For the Year Ended June 30, 1989
{Expressed in Thousands)
Fiduciary
Proprietary Fund Types Fund Type Total
internal Pension (Memorandum
Enterprise Service Trust Only)
Operating revenues:
Charges for sales and services.............c.......... $ 1778607 § 512,357 $ 2,290,964
Contributions:
Employer. $ 464,793 464,793
Emy 500,129 509,129
Interest and other investment income............... 221,945 7 910,864 1,132,816
Other 2,818 537 133,959 137,314
Total operating revenues 2,003,370 512,901 2,018,745 4,535,016
Operating expenses:
Costs of sales and SOIVICeS...........cocvverveeencnnes 127,121 130,308 257,429
Benefit payments and refunds.............c.cccceuu.. 9 319,558 910,245 1,229,812
Prizes and claims........ 792,687 792,687
Interest......... 244 936 4,541 249,477
General and administrative.............ccccooeeeeeee. 143,467 23,004 18,636 185,197
Depreciation 48,006 24,276 590 72,872
Other. 840 2,839 3,679
Total operating expenses 1,357,066 504,616 929,471 2,791,153
Operating income ) 846,304 8,285 1,089,274 1,743,863
Nonoperating revenues. 43,268 1,186 44,454
Nonoperating expenses... (91) (62) (153)
Income before operating transfers 689,481 9,409 1,089,274 1,788,164
Operating transfers-in................... 7,343 370 7,713
Operating transfers-out.................ccoevvveiereereesenes {593,030) (784) (593,814)
Net income 103,794 8,995 1,089,274° 1,202,063
Retained earnings/fund balances, July 1, 1988,
as previously reported 867,886 41,784 11,941,061 12,850,731
Restatement of retained earmings/fund balances (1,593) {1,593)
Retained eamings/fund balances, July 1, 1988,
as restated 867,886 40,191 11,941,061 12,849,138
Retained earnings/fund balances, June 30,1989 § 971680 § 49,186 $ 13,030335 % 14,051,201

The accompanying notes to the financial statements are an integral part of this statement.
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STATE OF ILLINOIS
Combined Statement of Changes in Financial Position

All Proprietary Fund Types and
Pension Trust Funds
For the Year Ended June 30, 1989
(Expressed in Thousands)
Fiduciary
Proprietary Fund Types Fund Type Total
internal Pension (Memorandum
Enterprise Service Trust Only)
Sourcss of working capital:
Operations:
Net income : $ 103,794 § 8995 § 1,080,274 $ 1,202,063
Items not requiring working capital:
Depraciation...........oocccoceereeererrvrsrerasssensren: 48,006 24,276 590 72,872
OthOr ..t s sneaas 15,404 80 29 15,513
Working capital provided by operations 167,204 33,351 1,089,893 1,290,448
Proceeds from sale of revenue bonds and
other long-term obligations..........c.ccocceveernercree 335,921 15,308 351,229
Contributed capital.................c.ococoirs 357 243 600
Other 330,499 6 330,505
Total sources of working capital 833,981 48,908 1,089,893 1,972,782
Uses of working capital:
Acquisition of property, plant and equipment............ 200,585 24,068 950 225,603
Retirement of revenue bonds and other
long-term obligations............ccccovvrererecrenesccnnnns 108,807 11,160 119,967
Other, primarily net increase in mortgage and )
construction loans receivable...................c.c...... 527,435 1,241 (38) 528,638
Total uses of working capital 836,827 36,469 912 874,208
Net increase (decrease) in working capital $ (2,846) $ 12439 $ 1,088,981 § 1,098,574
Elements of net increase (decrease) in working
capital:
Cash and cash equivalents................ccoocvnrrarnns $ (21835 $ 23,267 § (332,535) $ (331,103)
Investments, current portion............ceceeveveeeerennne. 52,219 1,375,625 1,427,844
Receivables... 11,894 (4,234) 48,351 56,011
Due from other funds " (2,932) 34,767 (1.622) 30,213
INVENOMBS......covev vt ) 79 1,063 1,142
Prepaid expenses.............cccoevecevveveeeeeeeereseeeeen, (1,292) 1,029 (263)
Accounts payable and accrued liabilities............. (24,228) (44,707) {836) (69,771)
Intergovemmental payables.................... {783) (318) (1,081)
Due to other funds.............ccoooeeeeveenieeiiiiceeee 68 (458) (2) (392)
Deferred revenue..., (4,381) 226 {4,155)
Other IAbIEs..................coereeerreerecerieeseeceresen (11,804) 1,804 {10,000)
Liabilities payable from restricted assets............. 129 129
Net increase (decrease) in working capital 3 (2846) $§ 12439 $ 1088981 $ 1098574

The accompanying notes to the financial statements are an integral part of this staternent.
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STATE OF ILLINOIS
Combined Statement of Changes in Fund Balance
University and College Fund Type
For the Year Endad June 30, 1989

(Expressed in Thousands)
Current Funds Endowment
and
Loan Similar
Unrestricted Restricted Funds Funds
Revenues and other additions:
Unrestricted current fund revenues................c.c....... $ 942,956
Federal and local grants and contracts-restricted..... $ 276515 § 2366 $ 20
State grants and contracts-restricted.............ccooeeue 33444
Other State sources.
Private gifts, grants and contracts-restricted 105,068 392 739
INVESIMENL INCOMB........ccerriircreeineerecrenerrceeerarans 7,855 599 27
Realized gain on investments-restricted (net)........... 55
Interest and fees on {oans receivable....................... 2,322 23
Expended for plant facilities:
Current funds...........coeevvininin e
Plant funds.......ccoooieemiecce e
Other.
Retirement of long-term obligations...
Other. 4,294 55,196 1,120 1
Total revenues and other additions 947,250 478,078 6,799 865
Expenditures and other deductions:
Educational and general expenditures...........c.ccce... 1,472,436 409,092 50
Auxiliary enterprises expenditures..... 237,647 621
Hospital expenditures..............c..iu..... 124,215 10
Independent operations expenditures 5,125
Foundation expenditures...
Indirect costs recovered..............coceeuneercrerrerenns 58,472
Refunds of grants and adjustments to grants.. 730 . 277
Loan cancellations and write-offs..................... . 2,036
Change in allowance for uncollectible notes............. (3,511)
Administrative and collection costs.......................... 648 513
Expended for plant facilities (including
noncapitalized expenditures of $31,383)............. 4,562 262
Retirement of long-term obligations.............. .
Disposal of plant facilities................ .
OhBr ... creeericrrercecce s cressne s nese e s ne e seneese 385 68 95 11
Total expenditures and other deductions....... 1,844,370 469,903 {580) 61
Transfers-additions (deductions):
Mandatory:
Retirement of long-term obligations..... . (42,796) (7.185)
Student loan matching grants.......... . (233) 56 177
Renewals and replacements............c.cccivveveirinns (9,085)
OHRBY....ccoieveeereeeiererseeesvesiesseravnssesssssnasesscaenasen (316) 316
Nonmandatory:
Transfers-in from State treasury funds 949,328 21,343
Transfers-out to State treasury funds...... . (1,818}
OFhEr ..ot et {10,432) - (1,655) {712) 268
Total transfers 886,466 11,059 {535) 268
Net increase (decrease) {10,654) 19,234 6.854 1,072
Fund balances (deficit), July 1, 1988 (950) 79,942 64,949 42,255

Fund balances (deficit), June 30, 1989 $ (11,604) 3 99,176  § 71,803 3 43,327

The accompanying notes to the financial statements are an integral part of this statement.
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Plant funds

Renewals and Retirementof  Investment
Unexpended Replacements Indebtedness in Plant Foundations Total
o ] 21,894 § 964,850
$ 8,877 363 3 5,734 203,875
916 34,360
11 443 454
1,707 $ 65 78 7,389 39,954 155,392
3,183 2,550 2,308 7,858 24,380
1,218 1,273
2,345
107,218 304 107,522
1,967 50,111 27 52,105
23,840 23,840
38,204 158 38,359
104 3 590 1,532 2,052 64,892
16,765 2,618 3,339 234,471 73,462 1,763,647
72 1,881,650
238,268
124,225
5,125
55,474 55,474
58,472
1,007
2,036
(3,511)
1,161
48,774 27,838 3,245 236 84,917
: 56,316 56,316
22,493 22,493
118 309 40,253 964 42,203
48,964 27,838 56,625 65,991 56,674 2,569,836
(1,223) 51,004 200 -
9,085 -
(482) 482 -
11,452 15,778 34,708 1,032,609
(1,816)
14,538 2,627 2,244 {6,878) ——
24,285 27,490 53,248 28,512 1,030,793
(7,914) 2,270 (38) 196,992 16,788 224,604
30,437 33,760 38,182 2,891,797 173,587 3,353,959
3 22,523 % 36,030 §$ 38,144 $ 3,088,789 § 190375 § 3,578,563
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STATE OF ILLINOIS

Combined Statement of University and College Current Funds

Revenues, Expenditures and Other Changes
For the Year Ended June 30, 1989

(Expressed in Thousands)

Unrestricted Restricted Total
Revenues:
Tuition and fEeS........cccrrerreenirsscssrscseonias e  § 375495 $ 375495
Federal and local grants and contracts. 50413 § 224,834 275,247
State grants and contracts 1,772 29,272 31,044
Private gifts, grants and contracts...............cccoeeeeenne 8,075 88,512 96,587
Investment income 4,491 3,020 7.511
Sales and services 442,929 56 442,985
(0] 117-1 SO 59,781 52,586 112,367
Total revenues 942,956 398,280 1,341,236
Expenditures and mandatory transfers:
Educational and general:
INStIUCHON.....c.erercr ettt aeenes 603,117 49,810 652,927
Research....... 76,797 187,996 264,793
PUblic SEIVICR.........cceeeereerenmrrceeemrccceceeeecsisisans 78,865 78,137 157,002
Academic SUPPOTt.......c.corvcrcreverasissisnsenisersenins 187,400 14,581 201,981
SAENt SBIVICES. .....coceccrireeiiririecesiererienesetenes 81,683 3,364 85,047
Institutional SUPPOTL...........cccoiiiiiininssiorerssnsnnes 202,690 2,640 205,330
Operation and maintenance of plant................... 178,964 815 179,779
Scholarships and fellowships.........c.coocomricerennnn, 62,920 71,749 134,669
Total educational and generat 1,472,436 409,092 1,881,528
Auxiliary enterprises. ; . 237,647 621 238,268
HOSPItALS........ccomeriini i et 124,215 10 124,225
Independent operations............ceevereemcssnsusnensennss 5,125 5,125
Total expenditures 1,839,423 409,723 2,249,146
Mandatory transfers:
Retirement of long-term obligations.............couv 42,796 7,185 49,981
Student loan matching grants 233 (56) 177
Renewals and replacements...... 9,085 9,085
OB .....cocecercreerreorn et seesc st es st sa b ab s 316 (316)
Total mandatory transfers 52,430 6.813 59,243
Total expenditure and mandatory transfers 1,891,853 416,536 2,308,389
Operating transfers and additions (deductions):
Transfers-in from State treasury funds..................... 949,328 21,343 970,671
Transfers-out to State treasury funds..... (1,816) (1,8186)
Other transfers. ... et (13,430) (1,965) (15,395)
Excess of restricted receipts over transfers
to revenue............ceeenne. 20,678 20,678
Other additions (deductions) 2,345 (750) 1,595
Total operating transfers and additions 938,243 37,490 975,733
Total increase (decrease) in fund balances $ (10,654) $ 19,234 $ 8,580

The accompanying notes to the financial statements are an integral part of this statement.
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STATE OF ILLINOQIS
Notes to the Financial Statements
June 30, 1989

1. SIGNIFICANT ACCOUNTING PRINCIPLES AND POLICIES:

A. Basis of Presentation - The accompanying financial statements of the State of Illinois have been
prepared in conformity with generally accepted accounting principles ("GAAP") as prescribed in
pronouncements of the Governmental Accounting Standards Board ("GASB"). The financial statements
of the university and college funds have been prepared in conformity with generally accepted
accounting principles for colleges and universities as prescribed by the National Association of College
and University Business Officers ("NACUBO").

B. Financial Reporting Entity - For GAAP financial reporting purposes, the State of lllinois includes
all funds, account groups, elected offices, departments and agencies of the State, as well as boards,
commissions, authorities, and universities and colleges over which the State’s executive, legislative or
judicial branches exercise oversight responsibility. Oversight responsibility is defined to include the
following considerations: financial interdependency, selection of governing authority, designation of
management, ability to significantly influence operations, accountability for fiscal matters, the scope of
an organization’s public service, and/or special financing relationships.

Based on the application of these criteria, the following organizations are included in the reporting
entity:

Financing Authorities Retirement Systems
Illinois Development Finance Authority General Assembly Retirement System
Illinois Educational Facilities Authority Judges” Retirement System of Illinois
Illinois Export Development Authority State Employees’ Retirement System of Illinois
Illinois Farm Development Authority Teachers’ Retirement System of the State of Illinois
Illinois Health Facilities Authority State Universities Retirement System

Illinois Housing Development Authority
Illinois Independent Higher Education
Loan Authority

Universities and Colleges Others .

State-owned universities and colleges Cz)mprehensive Health Insurance Board
and their related foundations and Illinois State Toll Highway Authority
associations Medical Center Commission

Illinois State Scholarship Commission
INlinois Mathematics and Science Academy

The accompanying financial statements include all component units of the State except for the Attorney
Registration and Disciplinary Commission and the Board of Law Examiners which decline to provide
the necessary financial information. Neither organization is material to the State’s financial statements.

The following organizations have been determined not to be part of the reporting entity after applying
the oversight criteria:
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Local Governmental Units and Special Purpose Districts

Nlinois Port Districts Local government pension funds including:
Regional Planning Commissions Chicago Teachers’ Pension Retirement System
Local Civic Center Authorities Nllinois Municipal Retirement Fund

Regional Transportation Authority Locally controlled community colleges

Illinois Sports Facilities Authority
Metropolitan Fair and Exposition
Authority

C. Fund Accounting - The finandial activities of the State are organized on a basis of individual funds
and account groups, each of which is a separate accounting entity segregated for the purpose of
carrying on specific activities or attaining certain objectives in accordance with specific regulations,
restrictions or limitations. The financial activities of the State accounted for in the accompanying
financial statements have been classified into the following fund categories and account groups:

Governmental Fund Types

General - Transactions related to resources obtained and used for those services traditionally provided
by a state government which are not required to be accounted for in other funds are accounted for
in the General Fund. These services include, among others, social assistance, education (other than
institutions of higher education), and health and social services. Certain resources obtained from federal
grants and used to support general governmental activities are accounted for in the General Fund
consistent with applicable legal requirements. The State’s General Fund contains three primary
sub-accounts (General Revenue, Education Assistance and Common School) with numerous secondary
sub-accounts.

Special Revenue - Transactions related to resources obtained from specific revenue sources (other than
for expendable trusts or major capital projects) that are legally restricted to expenditure for specified
purposes are accounted for in special revenue funds. Special revenue funds account for, among others,
federal grant programs, taxes levied with statutorily defined distributions, and other resources restricted

as to purpose.

Debt Service - Transactions related to governmental resources obtained and accumulated to pay interest
and principal on general long-term obligations (other than capital leases, compensated absences,
workers’ compensation, and unfunded retirement costs) are generally accounted for in debt service
funds. . -

Capital Projects - Transactions related to resources obtained and used for the acquisition or construction
of major capital facilities, including those provided to political subdivisions and other public
organizations, which are charged to expenditures {other than those financed by proprietary, fiduciary,
and university and college fund types) are accounted for in capital projects funds. Such resources are
derived principally from proceeds of general obligation bond issues, federal grants, and operating
transfers from the General Fund.

Proprietary Fund Types

Enterprise - Enterprise funds account for operations where the intent of the State is that the cost of
providing goods or services to the general public on a continuing basis be financed or recovered
primarily through user charges, or where periodic measurement of the results of operations is
appropriate for capital maintenance, public policy, management control, accountability, or other

purposes.
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Internal Service - Internal service funds account for the operations of State agencies which render
services and provide goods to other State agencies or governmental units on a cost-reimbursement
basis.

Fiduciary Fund Types

Trust -

Expendable - Expendable trust funds account for assets held by the State in a trustee capacity
where the principal and income may be expended in the course of the funds’ designated
operations. .

Pension - Pension trust funds account for transactions, assets, liabilities and net assets available
for plan benefits of the various State public employee retirement systems.

Agency - Agency funds account for the various taxes, deposits, deductions, and property collected by -
the State, acting in the capacity of an agent, for distribution to other governmental units or designated
beneficiaries.

University and College Fund Type

University and college funds account for the operations of State universities and colleges, including
their foundations and associations, in accordance with NACUBO accounting and reporting principles.
Accordingly, the University and College Fund Type is an aggregation of the following funds:

Current - Current funds account for economic resources of the institution which are expendable
for any purpose in performing the primary objectives of the institution and which have not been
designated by the governing body for any other purpose. Resources restricted for specific current
operating purposes by a donor or other external agency are accounted for as restricted current
funds.

Loan - Loan funds account for resources available for loans to students, staff and faculty.

Endowment and Similar - Endowment and similar funds (endowment, term endowment, and
quasi-endowment) have attributes of trust funds in that they must be administered according to
terms of applicable agreements.

Plant - Plant funds consist of resources available to acquire or repair institutional properties, to
service debt incurred to acquire such properties and the cost of fixed assets and the sources from
which the cost is funded, including associated liabilities. The plant funds resources and activities
are accounted for in four sub-groups: unexpended, renewals and replacements, retirement of
indebtedness, and investment in plant.

Agency - Agency funds consist of funds held by the institution, acting in the capacity of an
agent for distribution to designated beneficiaries.

Foundations - University related organizations including foundations and associations which have

been established to promote and serve the interests and welfare of their respective universities are
included in this fund.
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Account Groups

General Fixed Assets - General fixed assets acquired or constructed for use by the State in the
conduct of its activities, other than those accounted for in proprietary, fiduciary and university
and college fund types are accounted for in the General Fixed Assets Account Group.

General Long-Term Obligations - Unmatured general and special obliga.tion bonds, unfunded
retirement costs, and other long-term obligations not recorded in proprietary, fiduciary and
university and college fund types are recorded in the General Long-Term Obligations Account
Group.

D. Basis of Accounting and Measurement Focus -

Governmental Fund Types and Expendable Trust Funds - The accounts of the general, special revenue,
debt service, capital projects and expendable trust funds are reported using a current financial
resources measurement focus and modified accrual basis of accounting. Under this measurement
focus only current assets and current liabilities are normally included on the balance sheet. Fund
balance represents a measure of "available spendable resources”. Under the modified accrual basis of
accounting, revenues are recognized when susceptible to accrual (i.e., when they become both
measurable and available to finance expenditures of the fiscal year). "Measurable” means when the
amount of the transaction can be determined and "available” means collectible within the current period
or soon enough thereafter to be used to pay liabilities of the current period. Expenditures are
recorded when the related fund liability is incurred. Significant revenue sources which are susceptible
to accrual include individual and corporate income taxes, sales taxes, public utility taxes and motor
fuel taxes.

In applying the susceptible to accrual concept to intergovernmental revenues, the legal and contractual
requirements of the numerous individual programs are used as guidance. There are, however,
essentially two types of these revenues. In one type, monies must be expended on the specific
purpose or project before any amounts will be paid to the State; therefore, revenues are recognized
based upon the expenditure recorded. In the other type, monies are virtually unrestricted as to
purpose of expenditure and are usually revocable only for failure to comply with prescribed
compliance requirements. These resources are reflected as revenues at the time of receipt or earlier
if the susceptible to accrual criteria are met.

Modifications to the accrual basis of accounting include:

Self assessed taxes, principally income, excise and wealth taxes, are recognized as receivables and
revenues in the period to which they apply subject to their availability.

Fines, penalties, licenses and other miscellaneous revenues are recognized when received since they
normally are only measurable at that time.

Interest on long-term obligations reflected in the General Long-Term Obligations Account Group
is recognized in the debt service funds when it becomes payable. .

Proprietary Fund Types and Pension Trust Funds - The accounts of the enterprise, internal service,

and pension trust funds are reported using a flow of economic resources measurement focus and the
accrual basis of accounting. Under this measurement focus all assets and liabilities associated with
the operation of these funds are included on the balance sheet. Fund equity consists of contributed
capital and retained earnings. Under the accrual basis of accounting, revenues are recognized when
earned and expenses are recognized when incurred.
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Agency Funds - The accounts of agency funds are reported using the modified accrual basis of
accounting as described above for governmental and expendable trust funds. Agency funds do not
measure nor report operations. Instead, changes in assets and liabilities are presented for agency
funds.

University_and College Fund Type - The accounts of the university and college funds are reported
using the accrual basis of accounting with the following exceptions:

Depreciation expense related to plant fund assets generally is not recorded.

Revenues and expenditures of an academic term encompassing more than one fiscal year are
solely reported in the fiscal year in which the program is predominantly conducted.

E. Eliminations - Eliminations have been integrated into the report to eliminate those items which
would significantly overstate the financial activities of certain funds and intrafund accounts within the
related fund type.

F. Total (Memorandum Only) Columns - Total columns represent an aggregation of the fund type and
account group financial statements. They are presented for informational purposes and do not
represent consolidated financial information.

G. Budgetary Process - The State Constitution requires the Governor to prepare and submit to the
General Assembly an Executive Budget for the ensuing fiscal year. The budget covers most funds
held by the State, but excludes all locally held funds and various treasury held funds which are not
subject to appropriation pursuant to State law. The General Assembly enacts the budget through
passage of specific line-item appropriations (i.e., personal services, contractual services, equipment, etc.),
the sum of which must not exceed estimated revenues pursuant to the State Constitution,

The Governor has the power to approve, reduce or veto each appropriation passed by the General
Assembly. Transfers in/out contained in the Executive Budget are not a part of the General
Assembly’s appropriation process. The actual amounts are determined either by State law or by
discretionary action available to the Governor. The Comptroller's Uniform Statewide Accounting
System (CUSAS) controls expenditures by line-item as established in approved appropriation bills and
insures that appropriated expenditure amounts are not exceeded. The level of legal control is reported
in a publication titled A Detailed Report of Expenditures and Revenues. A separate document is
necessary since the State has over 6,500 appropriated line items. Administrative transfers between
certain appropriation line-items within the same treasury held fund cannot exceed 2% of the aggregate
amount appropriated to an agency from that fund. Legislative action is required for more substantial
transfers. Unexpended appropriations at June 30 are available for subsequent expenditure to the extent
that encumbrances have been incurred at June 30, provided they are presented for payment during
the succeeding 90 day "lapse period”. Certain appropriations referred to as "reappropriation” represent
the continuation of a prior year’s program which requires additional time for completion.

Budget revenues in the accompanying Combined Statement of Revenues, Expenditures, Other Sources
and Uses of Financial Resources and Changes in Budgetary Fund Balances - Budget and Actual
(Non-GA AP} represent original estimates, while budgeted expenditures represent original appropriations
modified by supplemental and amendatory appropriations aggregating $688 million. Budgets are
essentially on the cash basis, modified for expenditures during the lapse period (beginning and end
of year) as described in the preceding paragraph.
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CUSAS establishes the following budgetary fund groups to account for the State’s budgetary activities:

General - funds established to account for those services traditionally provided by a state -
government which are not required to be accounted for in other funds.

Highway - funds established to receive and distribute assessments related to transportation, and
to support the construction and maintenance of transportation facilities and activities of the State.

University - funds established to receive revenues such as fees, tuition and excess income from
auxiliary enterprises at State-supported institutions of higher education.

Special State - funds designated by statute as special funds in the State Treasury and not
elsewhere classified.

Bond Financed - funds established to receive and administer the proceeds of various bond issues
of the State.

Debt Service - funds established to finance and account for the payment of principal and interest
generally associated with the general and special obligation bond issues of the State.

Federal Trust - funds established pursuant to grants and contracts between State agencies and
the federal government.

Revolving - funds established to finance and account for intra-governmental services.

State Trust - funds established by statute or under statutory authority for nonfederal programs
which are not deemed to be a traditional governmental activity or elsewhere classified.

H. Cash Equivalents - Cash equivalents consist principally of certificates of deposit, repurchase
agreements, U.S. treasury bills and food stamps, and are stated at cost.

I Investments - Investments are stated on the basis of cost except for those of the State Employees’
Deferred Compensation Fund, and investments in mutual funds which are stated at market value.
Investment income is recorded as revenue in the General Fund, except for resources of retirement
systems and certain other individual funds which are statutorily authorized to be separately invested
and specifically credited with the income realized thereon.

J. Inventories - Inventories are valued at the lower of cost or market, principally on the first-in,
first-out consumption method.

K. Interfund Transactions - The State has the following types of interfund transactions:

Quasi-external transactions - Charges for services rendered by one fund to another that are
treated as revenues of the recipient fund and expenditures or expenses of the disbursing fund.

Reimbursements - Reimbursement of expenditures made by one fund for another are

recorded as expenditures in the reimbursing fund and as a reduction of expenditures in the
reimbursed fund.

Residual Equity Transfers - Nonroutine or nonrecurring transfers between funds are reported
as additions to or deductions from fund equity.

Operating Transfers - Legally authorized transfers other than residual equity transfers are
reported as operating transfers.
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L. Property, Plant and Equipment - Fixed assets are recorded at cost or, for donated assets, at fair
market value at date of acquisition.

General Fixed Assets - Fixed asset records are used by the State primarily to assure accountability.
Historical cost records for certain general fixed assets are incomplete or not available. Accordingly,
estimated historical costs have been used. Public domain (infrastructure) general fixed assets such as
highways, curbs, bridges, and lighting systems are not capitalized. Depreciation is not provided on
general fixed assets nor is interest expenditure incurred during the construction period capitalized.

Proprietary and Fiduciary Fund Types - It is the State’s policy to capitalize interest expense incurred
on significant assets during their construction. Generally, property, plant and equipment, excluding
land, are depreciated on the straight-line method over the estimated service lives of the respective
assets as follows:

Years
Land improvements 20-50
Buildings and building improvements 20-50
Equipment 3-10

University and College Fund Type - Generally, public domain (infrastructure) assets such as streets,
sidewalks, lighting systems and curbs are not capitalized. Depreciation generally is not provided on
property, plant and equipment. '

M. Retirement Costs - Substantially all State employees, including members of the General Assembly
and Judicial Branch, participate in one of three State public employee retirement systems (see Note
10). The State also maintains and funds public employee retirement systems for employees of the
various State supported universities and colleges, and for public school teachers in cities other than
Chicago. It is the State’s policy to fund retirement costs without regard to amounts calculated under
the provisions of Accounting Principles Board (APB) Opinion No. 8. Based on actuarial consultations,
the State’s contributions have been less than the retirement benefits payable during the year for the
last eight fiscal years. Prior to fiscal year 1982, the State had funded the retirement costs at a level
at least as great as the retirement benefits payable during the year.

Effective July 1, 1980 the State prospectively adopted the provisions of APB Opinion No. 8 to
determine pension expense. Accordingly, calculated pension expense comprises normal cost plus
interest on unfunded prior service cost and amortization of prior service costs over forty years. For
the period of change and subsequent years, the excess of pension expense so calculated over amounts

funded represent long-term obligations of the State and have been reflected in the General Long-Term
Obligations Account Group.

N. Capital Appreciation (deep-discount) Bonds - Capital appreciation bonds are those bonds which
are issued at stated interest rates significantly below their effective interest rate, resulting in a
substantial discount. The implicit interest (i.e.,, discount) is not paid until the bond matures.
Therefore, the net value of the bonds are accreted (i.e., the discount reduced) over the life of the
bonds. For general and special obligation bonds, the accreted amounts are included in the General
Long-Term Obligations Account Group.

O. Compensated Absences - The amounts of vested unpaid vacation and sick leave accumulated by
State employees are accrued when incurred in proprietary and university and college funds, which
use the accrual basis of accounting. In the governmental funds, only the amounts that normally would
be liquidated with expendable available financial resources are accrued as current-year expenditures.
Employees are charged for the earliest sick leave earned when the leave is used and compensated
for one-half of sick time accumulated after January 1, 1984 which is unused upon termination of
employment. The State’s liability for unused vested sick leave and vacation time is recorded in the
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accompanying financial statements at the employees current salary level. Unless it is anticipated that
compensated absences will be used in excess of a normal year'’s accumulation, no additional
expenditures are accrued. Therefore, the entire unpaid liability for the governmental funds is
recorded in the General Long-Term Obligations Account Group.

P. Workers’ Compensation Liability - The fund liabilities for the General and Road Funds include the
amount of workers’ compensation claims that would normally be liquidated with expendable available
financial resources. The remaining liability under the State’s workers’ compensation laws is reported
in the General Long-Term Obligations Account Group.

Q. Encumbrances - The State employs encumbrance accounting for all governmental fund types. All
contracts, purchase orders and other commitments for goods or services that have not been
received /rendered by June 30 are reported as reservations of fund balances, not as expenditures.

R. Reservations/Designations of Fund Equity -

Reservations

Governmental and Fiduciary Fund Types - Fund balances of governmental and fiduciary fund types
which are legally restricted to a specific future use or that are not available for appropriation or
expenditure are reported as reservations of fund balances. '

University and College Fund Type - Fund balances of university and college funds which are legally
restricted by outside sources to specific future use are reported as reservations of fund balances.

Proprietary Fund Types - Reserved retained earnings of the proprietary funds are legally restricted
for the payments of capital maintenance and debt service related to revenue bonds and bond
anticipation notes and for other purposes.

Designations

Designations of unreserved fund balances in governmental, fiduciary and university and college fund
types indicate the State’s plan for use of financial resources in future periods.

S. Risk Management - Insurance in force on State owned assets is limited except for certain university
facilities. Further, the State makes no provision for anticipated losses in the event of involuntary
conversions. The State has met its financial obligation associated with losses sustained from its current
resources in the past, even though no insurance coverage is purchased.
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2. RESTATEMENTS AND RECLASSIFICATIONS:

The Air Transportation Revolving fund has been reclassified from the Internal Service Fund Type to
the Special Revenue Fund Type to reflect its proper measurement focus. Fixed assets were transferred
to the General Fixed Assets Account Group at historical cost. In addition, the intergovernmental
receivables in the Road Fund (Special Revenue) were determined to be overstated by the amount of
construction cost incurred that were in excess of Federal grant allocations and grant disbursement caps.
The July 1, 1988 equity balances (amounts expressed in thousands) have been restated as follows:

Fund Types General
Internal Special Fixed Assets
Service Revenue Account Group
Equity at June 30, 1988, as
previously reported $ 64,015 $1,483,795 52,785,570
Fund balance/intergovernmental
receivables. .. iviuieiininnnn.. (94,569}
Retained earnings/net current
ASSeES . .ttt ittt (1,593) 1,593
Contributed capital/
fixed assets at cost......... (15,035) 15,035
Accumulated depreciation.,..... 7,633
Equity at July 1, 1988
as restated § 55,020 51,390,819 52,800,603
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BUDGETARY BASIS VS. GAAP:

The accompanying Combined Statement of Revenues, Expenditures, Other Sources and Uses of Financial
Resources and Changes in Budgetary Fund Balances-Budget and Actual (Non-GAAP), All Budgeted Fund
Groups, presents comparisons of the legally adopted budget (more fully described in Note 1-G) with actual
data on a budgetary basis. Since accounting principles applied for purposes of developing data on a
budgetary basis differ significantly from those used to present financial statements in conformity with
generally accepted accounting principles, a reconciliation (amounts expressed in thousands) of resulting
basis, perspective, entity and timing differences in the excess (deficiency) of revenues over (under)
expenditures/expenses and other sources (uses) of financial resources for the year ended June 30, 1989 is

presented below:

BUDGETARY FUND GROUPS

General

Highway University

Special
State

Bond

Financed

Debt
Service

FINANCIAL STATEMENT FUND TYPES

General

University
& College

Special
Revenue

Capital
Proijects

Debt
Service

Excess (deficiency) of revenues
over (under) expenditures
and other sources (uses)
of financial resources
(budgetary basis)..............
Adjustments:
To adjust revenues, related
receivables and deferred
revenue..... .

To adjust expenditures/
expenses and related
liabilities...coviiviieerannn

To adjust for lapse period
expenditures which were not
recorded as liabilities.......

Excess (deficiency) of
revenues over {(under)
expenditures/expenses and

- other sources(uses) of finan-
cial resources (GAAP basis) -
budgetary classifications....

Reclassifications & adjustments:
To reclassify excess

(deficiency)
over {under)

of revenues
expenditures/

expenses and other

sources (uses) of financial
resources into financial
statements fund types.........

To record excess (deficiency)
of revenuyes over (under)
expenditures/expenses and
other sources (uses) of finan-
cial resources for nonbudgeted
funds and accountsS...vvaavrons

Excess (deficiency) of revenues
cver (under) expenditures/
expenses and other sources
(uses) of financial
resources {(GAAP basis)

$ 224,229 $ 113,071 3

(457,760}
743,966

20,390

(24,707)

(6,759)

3,168

(885)

5 (45,189)

472,707

(574,108)

{521)

$

(23,552)

{2,561)

12,782

(1,435)

$ 26,930

5,161

4,032

530,825

(196,200)

(53,8586)

84,773

(84,773)

(885)

(33)

(147;111)

262,345

2,553

{14,766)

(39)

36,123

(12}

5 280,769 $

225,522

5224,604

$ 117,787

$

(14,805)

S 36,112
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Federal State
BUDGETARY FUND GROUPS Trust Revolving Trust
Internal Expendable
FINANCIAL STATEMENT FUND TYPES Service Enterprise Trust

Excess (deficiency) of revenues
over (under) expenditures
and other sources (uses)
of financial resources
(budgetary basis)....vvaviveuaae $ (24,119) s 1,904 $ (7,12%)
Adjustments: "
Te adjust revenues, related
receivables and deferred
FEVeNUE . v v vt veesonnceaas PP 14,313 6, 665 4,516

To adjust expenditures/
expenses and related
liabilitiesS.vieronveenaneranas (1,599) 401 (11,77%)

To adjust for lapse period
expenditures which were not,
recorded as liabilities....... {2,528) 10,152

Excess (deficiency) of

revenues over (under)

expenditures/expenses and

other sources (uses) of finan-

cial resources (GAAP basis) -

budgetary classifications..... {13,933) 8,970 (4,232)

Reclassifications & adjustments:
To reclassify excess
(deficiency) of revenues
over {(under) expenditures/
expenses and other
sources {(uses) of financial
resources into financial
statement fund types........... 13,933 323 4,232 $ (351) 3 562

To record excess (deficiency)

of revenues over {(under)

expenditures/expenses and

other sources {uses) of finan-

cial resources for nonbudgeted

funds and accounts............ {298) 104,145 492,989

Excess (deficiency) of revenues

over (under) expendtures/

expenses and other, sources

(uses) of financial

resources ({(GAAP basis)......... $ - $ 8,995 S —-— $ 103,794 $ 493,551
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4. DEPOSITS AND INVESTMENTS:

The State Treasurer is the custodian of the State’s cash, cash equivalents, and investments for most funds
maintained in the State Treasury. Funds maintained outside the State Treasury (locally held funds) have
independent authority to manage their own cash and investments. As described later, the funds of the
State’s retirement systems are invested separately.

Investment Policy -

Statutes authorize public agencies, including the State of Illinois, to engage in a wide variety of investment
activities. These include bonds, notes, certificates of indebtedness, treasury bills or other securities
guaranteed by the United States; interest-bearing savings accounts, certificates of deposit, or interest-bearing
time deposits or any other investments that constitute direct obligations of any bank; short-term obligations
of certain qualified United States corporations; short-term discount obligations of the Federal National .
Mortgage Association; shares or other securities legally issued by certain state or federal savings and loan
associations; insured dividend-bearing share accounts and certain other accounts of chartered credit unions;
certain money market mutual funds; Public Treasurer’s Pool, Park District Investment Pool, Illinois School
District Liquid Asset Fund; and repurchase agreements that meet certain instrument and transaction
requirements, however, statutes require that investments purchased must mature or be redeemable prior
to the date they will be needed to pay expenditures.

The investments of the State’s five retirement systems are governed by the State Pension Code. Authorized
investments consist of bonds, equities, real estate, venture capital and other activities that are consistent
with the "prudent person” rule. The "prudent person” rule, as adopted by the Illinois General Assembly
in 1982, states that fiduciaries must discharge their duties with the care, skill, prudence and diligence
which a prudent person acting in a like capacity and familiar with such matters would use under
conditions prevailing at the time.

In addition to statutory requirements, State agencies have adopted their own supplemental investment
practices which further regulate such activities.

Deposits -

On June 30, 1989, the carrying amount of the State’s cash deposits (amounts expressed in thousands) was
$3,685,807, which includes $7,793 of restricted assets, and the bank balance was $3,808,474. Of the bank
balance, $3,646,910 was covered by federal depository insurance or by collateral held by the State or the
State’s agent in the State’s name, $48,926 was covered by collateral held in the pledging bank’s trust
department or by its agent in the State’s name, and $112,638 was uninsured and uncollateralized. The
balance sheet account cash and cash equivalents includes $1,975,970 of certain types of deposits and short-
term investments which are classified as cash and cash equivalents to reflect their liquidity.

By statute, public moneys deposited in financial institutions must either be collateralized; insured by an

agency of the federal government; or not exceed 75% of the capital stock and surplus, 75% of the net
worth, or 50% of the unimpaired capital and surplus of a financdial institution.
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Investments -

Investments (amounts expressed in thousands), including $192,001 of restricted assets, are categorized
below to give an indication of the level of risk assumed by the State at June 30, 1989. Category 1 includes
investments that are insured or registered or for which the securities are held by the State or its agent in
the State’s name. Category 2 includes uninsured and unregistered investments for which the securities are
held by the counterparty trust dega;hnent or agent in the State’s name. Category 3, of which 72% are
owned by the various enterprise funds, includes uninsured and unregistered investments for which the
securities are held by the counterparty, or by a trust department or agent but not in the State’s name.

Category Carrying Market

1 2 3 Amount Value
Repurchase agreements....... $ 1,652,600 $ 8,520 S 27 5 1,661,147 $°1,661,147

U.S. Treasury and Agency

obligations............... 1,818,626 125,884 96,910 2,041,420 2,647,158
Commercial paper.......... . 471,025 —-— 44,996 516,021 516,165
Corporate debt securities,,. 3,680,731 2,234 7,685 3,690,650 3,819,814
Corporate equity securities. 4,798,027 5,577 6,058 4,809,662 6,093,822
Other. i iieiiereeneennennn 646,339 44,195 80,895 771,429 772,196
$13‘067‘348 5186,410 5236,571 13,490,329 15,510,302
Tangible property........... 1,345,291 1,458,463
Investments in mutual funds. 1,893,300 2,055,130

$16,728,920 $19,023 895

5. TAXES RECEIVABLE:

Taxes receivable (amounts expressed in thousands) at June 30, 1989 consisted of the following:

Fund Types Total

Special Expendable (Memorandum
General Revenue Trust Agency Only)
Income taXesS..veowrennsn $ 324,426 S 54,166 $ 378,592
Sales taxesS.......i0unn 641,920 40,350 5 81,501 763,771
Motor fuel taxes....... 88,268 88,268
Public utility taxes... 16,580 598 253 17,431
Unemployment
compensation taxes.... $ 282,119 282,119
Other taxes........ PN 43,565 8,251 2,005 53,821
1,026,491 191, 633 282,119 83,759 1,584,002
Less: Allowance for
uncollectible taxes 539,637 64,393 604,030
5 486,854 $ 127,240 $ 282,119 S 83,759 S 979,972
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6. DUE FROM/TO OTHER FUNDS:
The following balances (amounts expressed in thousands) at June 30, 1989 represent due from/to

balances among all funds:

Fund Type/Fund Due From Due To
GeNETXAl..iveonscssosssassonnassanssnnrsnnonse ceacasane 5 143,812 $ 256,592
Special Revenue:

State Construction Account.....eseesosevssssrses 31,222 34
Local Government Distributive Fund......... e 34,067 625
Public Transportation Fund.......v.vseevvansevcs 27,915
Motor Fuel Tax Fund.....ceeecoccoscssansanssns . 17,409 38,097
Road Fund,....eeoveeee ceereaneas Ch i it s et een 13,918 25,960
Unemployment Compensation Special
Administration Fund,....veesvecsesocecs ceeenanse 4,300 3,825
Downstate Public Transpertation Fund............ 2,139 4,802
Title III Social Security and Employment
Services Fund..oeeeseroraarsasrnnonnaceenens PN 3,897 2,795
Personal Property Tax Replacement Fund.......... 42,003
State Scholarship Commission Student Leoan Fund.. 3,623
Agricultural Premium Fund.....iieveravonsvcncnns 4,016
Child support Enforcement Trust Fund............ 39 2,585
Other funds,..ecciiiiiineceenvecnnsoaennn PPN 17,264 14,735
152,170 143,100
Debt Service (all funds)......ceirvrmrerenanceannns 35
Capital Projects (all funds).......cooiieeraonns 53 479
Enterprise:
State Lottery FUund....coeesrasncessocannnonsccns 20,114 1,160
State Scholarship Commission-Designated Account
Purchase Program Fund..... Lesssaerstecvesnaroan 2,885 38
Other funds....iiiiussnsnsosssrrsansssrasesssnns 3,316 3,898
26,315 5,096
Internal Service:
Communications Revolving Fund......esvuveunacens 16,592 127
Statistical Services Revolving Fund............. 7,661 249
State Garage Revolving Fund...........v... e 4,915 258
Health Insurance Reserve Fund.....iseivevrnnnees 58,004 ‘
Working Capital Revolving Fund............ P 3,302 -~ 226
Other funds......coceeveeen cesnseanan Cedessansae 1,094 51l
91,568 1,371
Trust and Agency:
Expendable Trust -
I, Unemployment Compensation Trust Fund...... $ 1,403 S 4,300
Grain Indemnity Trust Fund........ueeueevnens 803 166
Attorney General Court Ordered
Distribution Fund. ..eee.eeeecansronsrossnnns 18
2,206 4,484
Pensicn Trust -
State Employees’ Retirement System Fund...... 2,355 37
Other fUNAS. i viiviinsntrsasasnsssnasrssrenas 404 76
2,759 113
Agency -
Protest Fund.....eueiovcencannss Ceraas e anen 53,920
Social Security Contributions Fund........... 5,647 2,440
Group Insurance Premium Fund..........oeesee. 640 3,518
Public Assistance Recoveries Trust Fund...... 24,548
Sports Facilities Tax Trust......ceeeveeonnn. 3,139
Municipal Retailers’ Occupation Tax Fund..... 2,504
Other funds.....i.eiiiiiniasassnsssasansnsnas 638 1,371
6,925 11,890 91,440 96,037
Universities and Colleges: R
Current Unrestricted........ RN 77,774 4,192
Current Restricted,........iiiiiireiennaennn 9,964 5,334
Foundations......cicvveneeernn. et e st 3,005 928
Plant-Investment In Plant......coursnvranrees 2,140 2,536
Other funds, .. ..vceverreencnoeennssonns PP 1,244 4,215
94,127 17,205
Total (Memorandum Only) iviiuseissnnsnssrnssannns $519,935 $519‘935
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7. LOANS AND NOTES RECEIVABLE:

Loans and notes receivable (amounts expressed in thousands) at June 30, 1989 consisted of the following:

Fund Types
Universities Total
Special Internal and {Memorandum
General Revenue Enterprise Service Colleges Only)
Mortgage loan
Program.....«.. S 158 s 143 $1,513,205 $1,513,506
Student loan
PrOGram, o oo v e 1,449 43 236,039 S 74,272 311,803
Business loan
program. .. ..... 50,210 53,500 103,710
Port districts
construction... 17,013 17,013
School Building
Commission
construction.. 2,045 2,045
Other....ceeuevn 2,136 12,606 2,995 S 1,133 153 19,023
73,011 66,292 1,752,239 1,133 74,425 1,967,100

Less: Allowance
for uncollectible
accounts 3,907 13,559 24,438 9,438 57,342
Loans and notes
receivable, net S 63,104 3 52,733 81,727,801 $ 1,133 5 64,987 51,909,758

In the accompanying financial statements, the General and Special Revenue fund types reflect loans and
notes receivable of $115,837. Fund balances have been appropriately reserved to indicate $106,442 are
long-term and aré not available to meet current appropriation or expenditure needs. The business loan
program’s amount of $50,210 represents various funds’ pooled resources that the State has invested in a
pilot mortgage program. Effective January 12, 1987, three of the program’s mortgage loans, aggregating
$40,650, were restructured. During the restructuring of the loans, appraisals of the underlying properties
were made as of August 1, 1987. At that date, the three properties had a total fair market value of
$24,000. Furthermore, the restructured agreements provided that the State’s investment be secured by the
properties themselves; enforceable letters of credit totalling $4,647 that extend through December 31, 1989;
and a surety bond of $2,413 that extends through the mortgage’s maturity. Though the principal amount
of the loans totals $50,210, the financial statements present a balance of $40,620 which gives effect to the
reduction of $9,590 in the loans to the most recent appraisals and related guarantees. During fiscal year
1989, the remaining four loans outstanding with balances aggregating $9,560 were restructured.
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8. PROPERTY, PLANT AND EQUIPMENT:

Property, plant and equipment (amounts expressed in thousands) at June 30, 1989 consisted of the
following:

General Fund Types
Fixed
Assets Universities Total
Account Internal and {Memorandum
Group Enterprise Service Trust Colleges Only)
Land and land
improvements...... . $ 379,668 $ 1,195,197 & 335 3 759 §$ 181,826 $ 1,757,785
Buildings
and building
improvements....... 1,519,187 1,805 13,128 613 1,860,755 3,395,488
Equipment........... 827,375 37,797 163,298 4,601 1,261,445 2,294,516
Construction
in progress........ 392,607 397,184 269 172,700 962, 760
3,118,837 1,631,983 176,761 6,242 3,476,726 8,410,549
Less: Accumu-
lated depre=~ :
ciation............ 507,196 95, 655 2,878 695,729
$3,118,837 $ 1,034,787 s 81,106 S 3,364 $ 3,476,726 § 7,714,820

Changes in general fixed assets (amounts expressed in thousands) for the year ended June 30, 1989 are
presented below:

Balance
July 1,
1988, as Prior Balance Deletions/ Balance
previously Period July 1, Net June 30,
reported Adjustments 1988 Additions Transfers 1989
Land and land
improvements.... $ 363,671 $ 363,671 $ 13,604 5 2,393 $ 379,668
Buildings
and building
improvements.... 961,287 $ 981 962,268 54,617 502,302 1,519,187
Equipment........ 728, 890 14,054 742,944 105,162 (20,731) 827,375
Construction
in progress..... 731,722 731,722 154,377 (493,492) 392,607

52,785,570 $ 15,035 52,800,605 S 327,760 5 (3,528) 853,118,837
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7. LOANS AND NOTES RECEIVABLE:

Loans and notes receivable (amounts expressed in thousands) at June 30, 1989 consisted of the following:

Fund Types
Universities Total
Special Internal and (Memorandum
General Revenue Enterprise Service Colleges Only)
Mortgage loan .
Program..ceceee $ 158 $ 143 $1,513,205 ‘ $1,513,506
Student loan
ProgramM........ 1,449 43 236,039 $ 74,272 311,803
Business loan
PrograMe.coseoss 50,210 53,500 103,710
Port districts
construction... 17,013 17,013
School Building
Commission
construction.. 2,045 2,045
Other....ivviuas 2,136 12,606 2,995 5 1,133 153 19,023
73,011 66,292 1,752,239 1,133 74,425 1,967,100

Less: Allowance
for uncollectible
accounts 9,907 13,559 24,438 9,438 57,342
Loans and notes .
receivable, net S 63,104 $ 52,733 §1,727,801 3 1,133 $ 64,987 $1,909, 758

In the accompanying financial statements, the General and Special Revenue fund types reflect loans and
notes receivable of $115,837. Fund balances have been appropriately reserved to indicate $106,442 are
long-term and are not available to meet current appropriation or expenditure needs. The business loan
program’s amount of $50,210 represents various funds’ pooled resources that the State has invested in a
pilot mortgage program. Effective January 12, 1987, three of the program’s mortgage loans, aggregating
$40,650, were restructured. During the restructuring of the loans, appraisals of the underlying properties
were made as of August 1, 1987. At that date, the three properties had a total fair market value of
$24,000. Furthermore, the restructured agreements provided that the State’s investment be secured by the
properties themselves; enforceable letters of credit totalling $4,647 that extend through December 31, 1989;
and a surety bond of $2,413 that extends through the mortgage’s maturity. Though the principal amount
of the loans totals $50,210, the financial statements present a balance of $40,620 which gives effect to the
reduction of $9,590 in the loans to the most recent appraisals and related guarantees. During fiscal year
1989, the remaining four loans outstanding with balances aggregating $9,560 were restructured.
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8. PROPERTY, PLANT AND EQUIPMENT:

Property, plant and equipment (amounts expressed in thousands) at June 30, 1989 consisted of the
following;:

General Fund Types
Fixed :
Assets Universities Total
Account Internal and {Memorandum
Group Enterprise Service . Trust Colleges only)
Land and land
improvements....... $ 379,668 § 1,195,197 s 335 3 759 § 181,826 $ 1,757,785
Buildings
and building
improvements....... 1,519,187 1,805 13,128 613 1,860,755 3,395,488
Equipment........... 827,375 37,797 163,298 4,601 1,261,445 2,294,516
Construction
in progress....,... 392,607 397,184 269 172,700 962, 760
3,118,837 1,631,983 176,761 6,242 3,476,726 8,410,549
Less: Accuml-
lated depre-
clation........vu.. 597,196 95, 655 2,878 695,729
$3,118,837 $ 1,034,787 § 81,106 $ 3,364 $ 3,476,726 $ 7,714,820

Changes in general fixed assets (amounts expressed in thousands) for the year ended June 30, 1989 are
presented below:

Balance
July 1,
1988, as Prior Balance Deletions/ Balance
previously Period July 1, Net June 30,
reported Adjustments 1988 Additions Transfers 1089
Land and land
improvements.... $§ 363,671 $ 363,671 3 13,604 $ 2,393 $° 379,668
Buildings
and building
improvements.... 961,287 $ 981 962,268 54,617 502,302 1,519,187
Equipment.,....s:. 728,890 14,054 742, 944 105,162 (20,731) 827,375
Ceonstruction
in progress..... 731,722 731,722 154,377 (493,492) 392,607

52,785,570 5 15,035 52,800,605 $ 327,760 3 (0,528) s$3,118,837
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Construction in progress (amounts expressed in thousands) for general fixed assets and universities and
colleges as of June 30, 1989 is composed of the following:

Expended
Project through Available
Project Authorization June 30, 1989 Committed Authorization
General Fixed Assets
Account Group-
State of Illinois Center
Renovation=Chicago...... $ 43,936 $ 2,083 $ 2,054 $ 39,799
Aurora Math/Sgience
Academy..... Cere e esae 39,000 24,323 2,513 12,164
Public Library
Construction........... 34,782 22,017 9,345 3,420
Illinois Beach State
Park..... Ceresr e eaaes 28,000 23,526 3,916 558
Other projects less
than $15 million....... 528,252 320, 658 66,642 140,952
Total..oveieiiannnas S 673,970 5 392, 607 $ 84,470 $ 196,893
Universities and Colleges~
Instruction & Research
Facility Engineering
Uof Tiveninvennonannna . 5 24,900 5 5,157 $ 16,261 $ 3,482
Animal and Dairy Facility
Uof I..... e e 17,387 935 577 15,875
Other projects less than
$15 million............. 176,317 166, 608 8,392 1,317
Total..eiieieennnnn $ 218,604 5 172,700 - 3 25,230 S 20,674

9. NOTES PAYABLE:

The State agencies listed below generally issue short-term notes, normally secured by specific revenue
sources, to provide temporary financing. Outstanding notes payable (amounts expressed in thousands)
at June 30, 1989 were as follows:

Amount Interest Annual
Fund Type/Agency Qutstanding Rates Maturity To
Enterprise—
State Scholarship Commission........... $ 95,954 See Below Demand
Illinois Development Finance Authority. 3,651 See Below 1993
99, 605
Universities and Colleges................ 10,598 3% to 13% 2009
Total (Memorandum Only) $ 110,203
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State Scholarship Commission (Commission) -

The Commission is authorized to issue Student Loan Revenue Notes. The notes and related interest are
payable solely from the revenues and other resources of the Commission. On June 30, 1989, the
Commission had $96 million of notes outstanding due 2005 or upon demand. The interest rate is 69.875%
of the weekly 91-day U.S. Treasury Bill rate, with a minimum rate of 5% and a maximum interest rate
of 11.725%.

Illinois Development Finance Authority (Authority) -

The Authority, through a line of credit with the First National Bank of Springfield, issued notes to be
used for loans to companies for economic development and job creation programs. At June 30, 1989, the
Authority had $3.6 million of notes outstanding. The interest rate is 1};% above the prime rate of the
First National Bank of Springfield.

Universities and Colleges -

Universities and colleges have issued notes payable aggregating $10.6 million at June 30,1989. The notes
are generally secured through revenues (i.e., lease payment agreements) derived from the operations of
the projects constructed, although portions of the notes outstanding are unsecured.

10. RETIREMENT SYSTEMS:

The State of Ilinois sponsors five defined benefit public employee retirement systems (PERS) which are
included in the State’s financial statements as pension trust funds.

Plan Descriptions -

- State Employees’ Retirement System (SERS) is the administrator of a single-employer PERS
established in 1944 and governed by Article 14 of the Illinois Pension Code. SERS provides
coverage to most State employees who are not eligible for another State sponsored plan. Employees
who retire at or after age 60 with 8 years of credited service (or at age 55 with at least 30 years
of credited service with reduced benefits) are entitled to an annual retirement benefit payable
monthly for life, in an amount based upon final average compensation and credited service.
Employees with 35 years of credited service may retire at any age with full benefits.

- Teachers’ Retirement System (TRS) is the administrator of a cost-sharing, multiple-employer PERS
established in 1939 and governed by Article 16 of the Illinois Pension Code. TRS provides coverage
to teachers employed by public school districts in Illinois (excluding Chicago). The State of Illinois
is legally mandated to make contributions by appropriations to TRS, even though most covered
employees are not State employees. Members may draw a full retirement annuity at age 62 after
5 years of service; at age 60 after 10 years of service; and at age 55 after 35 years of service.

- State Universities Retirement System (SURS) is the administrator of a cost-sharing, multiple-employer
PERS established in 1941 and governed by Article 15 of the [llinois Pension Code. SURS provides
coverage to faculty and staff of State universities, community colleges and related agencies. The
State of Illinois is legally mandated to make contributions by appropriations to SURS, even though
some covered employees are not State employees. Members are eligible for normal retirement at
age 62 with 5 years of covered service, age 60 with 8 years of covered service, or at any age with
35 years of covered service. Police and fire fighters are eligible for normal retirement at age 55 with
20 years of service, or at age 50 with 25 years of service.
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Judges’ Retirement System (JRS) is a single-employer PERS established in 1941 and governed by
Article 18 of the Illinois Pension Code. The System covers judges and associate judges of the
Illinois courts. Participants have vested rights to full retirement benefits beginning at age 60 with
10 years of service credit, or reduced retirement benefits beginning at age 55. Participants also have
vested rights to benefits at age 62 upon attaining between 6 and 10 years of credit.

General Assembly Retirement System (GARS) is a sinGgle-employer PERS established in 1947 and
éovemed by Article 2 of the Illinois Pension Code. GARS provides coverage to members of the

eneral Assembly and certain elected State Officials. Participants have vested rights to retirement
benefits beginning at age 62 with 4 years of service credit or at age 55 with 8 years of service
credit.

Participation in the SERS, TRS and SURS plans by respective eligible employees is generally required.
Participation in the JRS is mandatory unless an election not to participate is filed within 30 days of the
option. Participation in the GARS is optional.

Although specific benefits of the above PERS vary by plan, they include periodic annuity payments with
automatic annuity increases after retirement, survivors benefits, and under specified conditions, lump sum
death benefits. In some plans, group health insurance and disability benefits are provided. Participants who
terminate service may receive, upon application, a refund of their total contribution.

The State has not expressed any intention to discontinue its contributions and close the plans’ enrollment.
However, it would be able to do so, subject to the constitutionally vested rights of plan participants, by
appropriately amending State law.

Table I summarizes information by plan (dollar amounts only expressed in thousands) at June 30, 1989.

TABLE T
SERS TRS SURS JRS GARS Total

Employee Groups
Retirees and bene-

ficiaries currently

receiving benefits.... 33,529 45,718 16,991 609 325 97,172
Terminated employees

entitled to benefits

but not yet

receiving them,....... 2,174 10,000 6, 646 22 86 18,928
Active employees:

Vested.....oceeuunn., 44,029 80,000 * 504 137 *
Nonvested.........co... 32,622 21,000 * 308 47 *
Total active employees 76,651 101,000 53,296 812 184 231,943
Total participants 112‘354 156‘718 76‘933 1‘443 595 348‘043

Employer
Covered payroll......... 52,106,121 $3,172,000 $1,536,743 $ 63,479 $ 7,593 56,885,936
Total payroll........... $2,106,121*%%$3,172,000%* $1,827,031 $ 63,479 $ 7,593 $7,176,224

*

Vested vs. nonvested information is not available.

** Although total payroll amounts are not available for SERS and TRS, substantially all of total payroll

is covered.
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Funding Status and Progress

The amounts shown in the table below as the "pension benefit obligation” are standard disclosure measures
of the present value of pension benefits, adjusted for the effects of projected salary increases and step-rate
benefits, estimated to be payable in the future as a result of employee service to date. The standard
measure is intended to help users assess the funding status of the systems on a going concern basis, assess
progress made in accumulating sufficient assets to pay benefits when due, and make comparisons among
employers. The measure is the actuarial present value of credited projected benefits and is independent
of the funding method used to determine contributions to the systems.

The pension benefit obligations were computed as part of the actuarial valuations performed as of June
30, 1989. Significant actuarial assumptions used in the valuations include (a) rates of return on investment
of present and future assets of 8% per year, (b) projected salary increases of 6% per year to 7% per year
with 0% to 3% related to merit or seniority increases, and (c) postemployment benefit increases of 3% per
year.

During fiscal year 1989, certain changes in benefit provisions and actuarial assumptions were made which
affected the pension benefit obligation (amounts expressed in thousands) of SERS, SURS, JRS and GARS
at June 30, 1989 as follows:

- For the SERS, a change in the actuarial cost method from entry-age normal to projected unit
credit decreased the pension benefit obligation by $202,280.

- For the SURS, non-recurring items affecting the pension benefit obligation were as follows:
—$20,259 increase due to reciprocal service data.
-$14,172 increase due to money purchase recalculations.
-$8,698 increase due to military service.

- For the JRS and the GARS, the interest rate assumption was increased from 7.5% to 8.0% which
decreased the pension benefit obligation by $17,528 and $3,360, respectively.

Subsequent to June 30, 1989 the Governor signed legislation which will significantly impact the State’s
retirement systems as relates to the pension benefit obligations (PBQ’s). Public Act 86-0273, signed August
23, 1989, contains a provision to compound annual increases for annuitants and survivors which will
increase the combined retirement systems’ PBO’s and related unfunded accrued benefit cost by an
estimated $1.3 billion.

In addition, the law provides for the systematic amortization of the State’s unfunded PBO over a 40-year

period. There is a seven year phase in period in order to increase employer contributions from the current
level to the level necessary to meet the 40-year amortization amount.
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The total unfunded pension benefit obligation (amounts expressed in thousands) applicable to each
retirement system at June 30, 1989 is disclosed in the Table II below. '

TABLE II

SERS TRS SURS JRS GARS Total

Pension Benefit
Obligation For:

Retirees and bene-

ficiaries currently

receiving benefits

and terminated em-

ployees not yet

receiving benefits.. $1,667,884 54,768,270 $1,910,340 s 174,762 $ 39,065 58,560,321

Current employees -

Accumulated employee

contributions including

allocated investment

earnings...... ves.ss 1,120,016 2,003,978 1,374,964 44,898 5,857 4,549,713

Employer-financed
vested............ 918,189 1,495,356 1,843,159 43,821 12,316 4,312,841

Employer-financed
non-vested........ 46,045 3,646,355 87,880 55,922 5,597 3,841,799

Total Pension Benefit
Obligation.......... 3,752,134 11,913,959 5,216,343 319,403 62,835 21,264,674

Net assets available
for benefits,
AL COSL.iueincananas 2,580,283 7,272,071 2,990,016 156,239 31,678 13,030,287

Unfunded Pension

Benefit Obligation.. 51,171,851 54,641,888 52,226,327 S 163,164 $ 31,157 $ 8,234,387

Net assets available
for benefits, at )
market value........ 52,857,026 358,088,731 $3,582,384 $ 173,153 $ 35,131 514,736,425

1

Contributions Required and Contributions Made

The systems’ funding requirements have been established by statute and are not actuarially determined.
Employee contributions are based on fixed percentages ranging from 4% to 11.5% applied to an employee’s
annual compensation, supplemented by contributions provided by the State. Funding by the State is
determined by the budgetary process and is based, in part, on actuarial consultations, generally without
regard to pension cost calculated in accordance with the provisions of APB Opinion No. 8 (see Note 1-M).
SERS, TRS, JRS and GARS use the projected unit credit actuarial cost method and SURS uses the entry
age normal cost method for calculating pension cost in accordance with the provisions of APB Opinion
No. 8.

There were no current year changes in the method used to calculate or establish contribution requirements.

Table III summarizes contribution information by plan (amounts expressed in thousands) for the year
ended June 30, 1989.
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TABLE III
SERS TRS SURS JRS GARS
Contributions made:
By emploYeeS. .vvesvesasnannes 5100,945 $268,253 $132,153 5 6,908 $ 870
% of current year covered
payroll........... vesuan 5% 8% 9% 11% 11%
BY employerS. ccoeeicesaossacs 98,483 260,927 93,467 9,919 1,997
% of covered payroll: 1988 5% 8% 6% 16% 26%
1988 5% 8% 6% 15% 29%
1987 6% 10% 6% 17% 33%

Net funding deficits are the amount by which retirement costs calculated in accordance with APB Opinion
No. 8 exceed contributions made by the State. These amounts, aggregating $553 million for the year
ended June 30, 1989, are reflected in the General Long-Term Obligations Account Group and Changes in
Long-Term Obligations (see Note 15). Table IV presents the 1989 net funding deficits (amounts expressed

in thousands) by pension plan.
TABLE IV

SERS

TRS

SURS

JRS

GARS Total

1989 Retirement Costs
{(calculated in accordance
with APB Opinion No. 8)..... $132, 686

Contributions made

by employers....c.eceiearana 98,483

$566,484

260,927

$293,134

93,467

521,991

9,919

$3,515 $1,017,810

1,997 464,793

1989 net funding

deficits included in

the accompanying

financial statements

as accrued retirement

$ 34,203

$305,557

$199, 667

512,072

51,518 5 553,017

Trend Information

Trend information gives an indication of the progress

annual reports.

made in accumulating sufficient assets to pay
benefits when due. Required 10-year trend information is presented in each of the retirement systems’

Table V présents the required three-year trend information except for employer contributions expressed
as percentages of annual covered payroll which is presented in Table III of this note.

Table V
SERS TRS SURS JRS GARS
Net assets available for
benefits (at cost) expressed
as a % of the pension
benefit obligation
(percentage funded): 1989 69% 61% 57% 49% 50%
1988 68% 61% 58% 44% 47%
1987 67% 61% 58% 45% 48%
Unfunded pension benefit
obligation expressed as
a % of annual covered
payroll; 1989 56% 146% 145% 257% 410%
1988 57% 141% 136% 303% 495%
1987 59% 136% 129% 284% 474%
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Postemployment Benefits

In addition to providing pension benefits, the State provides certain health, dental and life insurance
benefits to annuitants who are former State employees. This includes annuitants of all of the State’s
retirement systems, excluding the Teachers’ Retirement System. Substantially all of the State’s employees
may become eligible for postemployment benefits if they eventually become an annuitant. Health and
dental benefits include basic benefits for annuitants under the insurance contracts currently in force. Life
insurance benefits are limited to two thousand dollars per annuitant..

Currently, the State does not segregate payments made to annuitants from those made to current
employees for health, dental and life insurance benefits. The cost of health, dental and life insurance
benefits are recognized as expenditures in the accompanying financial statements as claims are reported
and are financed on a pay-as-you-go basis. For fiscal year 1989, the amounts of health and dental
expenditures and of life insurance expenditures for both active employees and annuitants (in thousands)
were $342,118 and $15,503, respectively. The cost of providing those benefits for approximately 51,000
annuitants is not separable from the cost of providing benefits for the approximately 131,000 active State
employees.

11. GENERAL OBLIGATION BONDS:

General obligation bonds have been authorized and issued primarily to provide funds for acquisition and
construction of capital facilities for higher education, public and mental health, correction and conservation
purposes and for maintenance and construction of highway and waterway facilities. Bonds also have been
1ssued to provide assistance to municipalities for construction of sewage treatment facilities, port districts,
aquarjum facilities, local schools, mass transportation and aviation purposes, and to fund research and
development of coal as an energy source. In addition, bonds have been authorized to refund any general
obligation bonds outstanding.

The State Constitution provides that the State may issue general obligation bonds for specific purposes
in such amounts as provided either by the General Assembly with a three-fifths vote of each house or by
a majority of voters in a general election. The enabling acts pursuant to which the bonds are issued
provide that all bonds issued thereunder shall be direct obligations of the State of Illinois and pledge the
full faith and credit of the State. General obligation bonds are redeemed over a period not to exceed 30
years, from available resources in the debt service funds. However, the State of Illinois has generally
issued 25 year serial bonds with equal amounts of principal maturing each year except for capital
appreciation and refunding bonds which mature in varying amounts. Additionally, Illinois offerings, with
the exception of anti-pollution bonds, have call provisions providing for early redemption at the option
of the State, beginning 10 years following the date of issuance, in whole or in part, in such order as the
State 'shall determine and at a redemption price not to exceed 103% of par value.

General obligation bonds outstanding and bonds authorized but unissued (amounts expressed in thousands)
at June 30, 1989 were as follows:

Outstanding
Authorized
Purpose Interest Rates Amount but Unissued
Capital Development.....ueeevenenn. 3.25% to 12.0% $1,574,046 $ 916,020
TransporLation. . ... enannns e 3.50% to 12.0% 1,361,411 246,000
Anti-Pollution. ... e nnnennenan 3.50% to 12.0% -+ 434,429 21,400
School Construction..........ovuv.n 3.50% to 12.0% 184,514 83,800
Coal Development......cvvvnwunnan.. 4.80% to 12.0% 40,244 61,000
Refunding......oiiiiioivnnnnnnnens. 5.90% to 7.125% 439,105 250,095

54,033,749 51,578,315

Changes in general obligation bonds during the year ended June 30, 1989 are summarized in Note 15.

39



STATE OF ILLINOIS

Future general obligation debt service requirements (amounts expressed in thousands) at June 30, 1989
were as follows:

Year Ending ‘
June 30 Principal Interest Total

1990 $ 269,715 $ 278,052 5 547,767
1991 272,050 260, 484 532,534
1992 274,515 243,615 518,130
1993 267,215 226,850 494,065
1994 260,272 208,020 168,292
Thereafter 2,689,982 1,420,172 4,110,154
$4,033,749 52,637,193 $6,670,942

In prior years, the State defeased certain callable maturities of general obligation bonds by placing the
proceeds of new bonds in an irrevocable trust to provide for all future debt service payments on the old
bonds. Accordingly, the trust account assets and the liability for the defeased bonds are not included in
the State’s financial statements. At June 30, 1989, the outstanding balance of the defeased bonds was
$375.6 million. These bonds have interest rates ranging from 8% to 12% and their principal is to be
redeemed on various dates through 1997 at redemption prices varying from 101% to 102%.

Subsequent to June 30, 1989, the State issued $100 million of general obligation refunding bonds. The
bonds mature annually from 1991 through 2003 with interest rates ranging from 6.0% to 6.5%. In addition,
the State issued $250 million of capital appreciation general obligation bonds which mature annually from
1991 through 2010 with a yield to maturity of 6.2% to 7.2%.

12. SPECIAL OBLIGATION BONDS:

Special obligation bonds have been authorized and issued to provide funds for the Build Illinois Program,
the State’s Metropolitan Civic Center Support Program, and to refund any bonds previously issued under
these programs.

The Build Illinois Program was implemented to expand the State’s efforts in economic development by
providing financing in certain areas. These areas include construction, reconstruction, modernization, and
extension of the State’s infrastructure; development and improvement of educational, scientific, technical
and vocational programs and facilities; expansion of health and human services in the State; protection,
preservation, restoration, and conservation of the State’s environmental and natural resources; and provision
of incentives for the location and expansion of businesses in Illinois resulting in increased employment.

The State’s Metropolitan Civic Center Support Act (Support Act) was amended on September 3, 1985, to
allow the issuance of bonds to refinance the State’s Metropolitan Civic Center Support Program and to
provide additional capital for new projects to be financed under the Support Act. The refinancing of the
State’s Metropolitan Civic Center Support Program is discussed further in Note 14.

Special obligation bonds are payable primarily from dedicated portions of the State’s sales tax and the
horse racing privilege tax and are redeemed over a period of not more than 30 years. Additionally, these
bonds have call provisions providing for early redemption at the option of the State, beginning 10 years
following the date of issuance, in whole or in part, in such order as the State shall determine and within
any maturity by lot at varying premiums which decrease periodically.
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Special obligation bonds outstanding and bonds authorized but unissued (amounts expressed in thousands)
at June 30, 1989 were as follows:

Qutstanding

Authorized
Purpose Interest Rates Amount but Unissued

Build Illinois:
Public Infrastructure.......... 5.2% to 9% $401,085.244 $571,650.488
Business Development........... 5.2% to 9% 36,692,051 4,722.575
Education..veierenneereneennoens 5.2% to 8.9% 77,810.834 70,617.007
Environment........... [P 5.2% to 8.9% 23,942,905 42,506.315
"Refunding.....csieteneirenanaas 4,75% to 6.875% 94,300.000 Unlimited
633,831,034 689,496,385
Civic Center....viivvenerennennn 7.5% to 9.5% 88,685,000 10,510.000

$722,516.034

$700,006.385

Changes in special obligation bonds during the year ended June 30, 1989 are summarized in Note 15.

Future special obligation debt service requirements (amounts expressed in thousands) at June 30, 1989
were as follows:

Year Ending

June 30 Principal Interest Total
1990 $ 20,280 $ 55,509 $ 75,789
1991 20,925 53,639 74,564
1992 21,655 52, 664 74,319
1993 20,843 51,641 72,484
1994 20,869 50,548 71,417

Thereafter 617,944 662,342 1,280,286
722,516 $926,343 $1I648‘859

In prior years, the State defeased certain callable maturities of Build Illinois bonds by placing the proceeds
of new bonds in an irrevocable trust to provide for all future debt service payments on the old bonds.
Accordingly, the trust account assets and the liability for the defeased bonds are not included in the State’s
financial staterments. At June 30, 1989, the outstanding balance of the defeased bonds was $78.8 million.
These bonds have interest rates ranging from 9% to 9.375% and their principal is to be redeemed on June
15, 1995 at a redemption price equal to 102 1/2%.

Subsequent to June 30, 1989, the State deposited $30,702,900 of the remaining proceeds of Build Illinois,
Series 1986-T1 bonds into an escrow fund to provide for all future debt service payments on the bonds;
thereby net defeasing the Series 1986-T1 bonds in the amount of $40 million. In addition, the State issued .
Build Illinois, Series ] bonds in the principal amount of $70 million which mature annually from 1990
through 2014 with interest rates ranging from 6.7% to 7.2%.

41



STATE OF ILLINOIS

13. REVENUE BONDS:

The State Constitution empowers certain State agencies and authorities to issue bonds that are not
supported by the full faith and credit of the State. These bonds pledge income derived from acquired
or constructed assets to retire the debt and service related interest. In addition, certain authorities have
issued debt which is classified as "no commitment” debt of the State.

Revenue bonds issued by individual agencies are supported by fees, rentals, tolls assessed to users and
loan repayments. Issuing agencies include the Illinois Housing Development Authority (Housing
Development, Multi-Family Housing, Single Family Mortgage, Residential Mortgage and Insured Mortgage
Housing Development Bonds), State Scholarship Commission (Student Loan Revenue Bonds), lllinois State
Toll Highway Authority (Construction Revenue Bonds), lllinois Export Development Authority (Export
Development Revenue Bonds) and Board of Governors, Board of Regents, Southern Illinois University and
the University of Illinois (University Revenue Producing Facilities Construction Bonds).

Bonds outstanding (amounts expressed in thousands) at June 30, 1989, net of unamortized discounts,
were as follows:

Amount Interest Annual
Agency . Qutstanding Rates Maturity To
Enterprise:
Illinois Housing Development
Authority........cciivin... $ 1,928,739 4.375% to 13.75% 2028
State Scholarship Commission.. 328,142 5.1% to 9.25% 2002
Illinois State Toll Highway
Authority......ovenvvunen . 578,405 4.4% to 8.55% 2009
Illinois Export Development
Authority. ..o iveiiiiinnas 15,000 Variable 1991

2,850,286
Universities and Colleges:
Board of Governors of State

Colleges and Universities..... 47,960 6.0% to 9.625% 2016
Board of Regents.......ce0cuuus 72,450 3.0% to 11.1% 2018
Southern Illinois University &

Foundation.....eevves. e ae e 36,960 5.0% to 9,625% 2008
University of Illinois......... 136,310 5.0% to 9.7% 2009

293,680

Total (Memorandum Only) $.3,143,9¢66

Changes in revenue bonds during the year ended June 30, 1989 are summarized in Note 15.

Revenue bond debt service requirements, principal and interest, (amounts expressed in thousands) as of
June 30, 1989 were as follows:

Universities

Year Ending Enterprise and Colleges Total
June 30 Principal Interest Principal Interest Principal Interest
1990 S 63,155 §$ 238,762 $ 19,784 $ 24,567 S 82,939 § 263,329
1991 79,775 235,257 18,958 24,086 98,733 259,343
1992 98,800 228,399 18,098 23,675 116,898 252,074
1993 88,820 222,932 16,593 22,931 105,413 245,863
1994 91,980 217,340 15,463 22,218 107,443 239,558
Thereafter 2,497,599 3,244,691 204,784 221,322 2,702,383 3,466,013

52,920,129 54,387,381 5293, 680 $338,799 $3,213,809 $4,726,180

Total principal debt service requirements include bond discounts of $69.8 million.
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Nlinois Housing Development Authority (IHDA) -

The THDA was created in 1967 to increase the production of low and moderate income housing in Illinois
by providing mortgage loans. The IHDA is authorized to have bonds and notes outstanding in an
aggregate principal amount not to exceed $2,700 million exclusive of refunding issues. Bonds issued must
mature within 50 years from the date of issue, bearing interest rates as determined by the Authority.
Subsequent to July 1, 1983, the maximum interest rate cannot exceed 11% or 70% of the prime rate,
whichever is greater. All revenue bonds issued to provide mortgage loans are secured by first mortgage
liens on the related developments. '

In the event that IHDA determines that funds will not be sufficient for the payment of the principal of
and interest on its bonds during the next succeeding State fiscal period, the Chairman of IHDA shall
certify to the Governor on or before September of the then current State fiscal period the amount required
by IHDA to enable it to pay such principal and interest. The Governor shall include the amount so
certified in the State budget; however, the General Assembly has no obligation to appropriate funds for
IHDA.

At June 30, 1989 bonds outstanding aggregated $1,995.6 million, before unamortized discounts 6f $66.9
million. Sinking funds established pursuant to bond resolutions at year end aggregated $25.1 million. The
bonds mature annually through 2028, bearing interest from 4.375% to 13.75%. The bonds provide for early
redemption at the option of IHDA, in whole or in part, in inverse order of maturity at varying premiums
which decrease periodically.

The THDA has also issued $69.8 million of Housing Revenue Bonds, Series 1985 which are secured by a
joint and several guaranty of the Metropolitan Life Insurance Company, Pittway Corporation and Metro
Properties, to provide construction and permanent financing for one development with 600 dwelling units.
On May 13, 1987, this guaranty was replaced by a guaranty from Fuji Bank and approved by the
bondholders of the Housing Revenue Bonds. These bonds are special, limited obligations of the [HDA
and can only be repaid from payments received with respect to the mortgage loan. The bonds are not
a debt of the IHDA or the State of Illinois and neither are liable on the bonds. They are however,
included in the IHDA’s authorized debt limitation.

Subsequent to June 30, 1989, the IHDA issued Residential Mortgage Revenue Bonds, Series A and B, in
the amount of $84 million. These bonds mature semi-annually from 1992 through 2020 at interest rates
ranging from 6.1% to 7.5%.

State Scholarship Commission (Commission) -

The Commission issues student loan revenue bonds, the proceeds of which are used to purchase student
loans from eligible lenders. The bonds mature annually in varying amounts, bearing interest ranging from
5.1% to 9.25%. Bonds outstanding exclusive of refunding issues may not exceed $525 million ($328.1
million was outstanding at June 30, 1989 net of $2.9 million of unamortized discounts). All student loans
purchased by the Commission are pledged as collateral for the bonds, and losses are guaranteed as to
principal and interest by the Commission’s Guarantee Loan Program, which can be subrogated to the
United States Department of Education.

The bond resolutions provide for early retirement for bonds maturing on or after March 1, 1985 at 102%
of par, with the premium decreasing periodically until March 1, 1998, after which unmatured bonds can
only be retired at par value. Pursuant to the bond resolutions, reserves for bond retirement and interest
payments aggregated $75.9 million at June 30, 1989.

Subsequent to June 30, 1989, the Commission issued Student Loan Revenue Bonds, Series I, in the amount
of $85 million. $71.8 million of these bonds mature annually from 1991 to 2004 at interest rates ranging
from 6.8% to 7.5%. The remainder of the bonds are capital appreciation bonds due 1995 to 1996 with a
yield to maturity ranging from 7.15% to 7.25%.
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Illinois State Toll Highway Authority (THA) -

The THA issued revenue bonds to finance construction of the State toll highway system and to refund
all currently outstanding bonds of the Authority. The bond resolutions provide for early redemption at
the option of the THA, in whole or in part, at a cost not to exceed 102% of par value, declining
periodically through December 31, 1999. All unmatured bonds outstanding at January 1, 2000 are
redeemable thereafter at par. In accordance with the provisions of the bond resolutions, debt reserves
on deposit with and invested by the Bond Trustee at June 30, 1989 aggregated $260.3 million.

Illinois Export Development Authority (Authority) -

The Authority issued $15 million of revenue bonds, the proceeds of which were used to make short-term
loans to participating banking organizations which lend funds to exporters selling Illinois goods or services
for delivery to locations outside the United States. The bonds mature in 1991, bearing interest rates as
determined weekly by a remarketing agent that would result in the market value of the bonds equaling
100% of their principal amount plus accrued interest, but not to exceed 15% per annum.

The bonds are subject to purchase on the demand of the holder at a price equal to principal plus accrued
interest on seven days’ notice and delivery to the remarketing agent. The remarketing agent is authorized
to sell the repurchased bonds at a price equal to 100% of the principal amount by adjusting the interest
rate.

Under an irrevocable letter of credit issued by The Bank of Tokyo,wé Chemical Bank,acting as tender
agent, paying agent, bond registrar and co-authenticating agent, is entitled to draw (a) the aggregate
principal amount of bonds outstanding at maturity or upon redemption, defeasance or acceleration, (b)
up to 210 days’ accrued interest on the bonds outstanding, and (c) the purchase price of the bonds, unless
remarketing proceeds are available. The letter of credit is valid through July 10, 1991 and carries a
variable interest rate ranging from the institution’s prime rate to prime rate plus 1% based on the number
of days outstanding.

If the remarketing agent is unable to resell any bonds that are "put” within 180 days of the "put" date,
the Authority is required to repay the amounts drawn on the letter of credit for the redemption of these
bonds. Repayments of amounts drawn on the letter of credit will be made by the Authority from
unexpended bond proceeds and from repayments of the short-term loans to participating banking
organizations.

The Authority is required to pay to The Bank of Tokyo a quarterly commitment fee for the letter of
credit of .75% of bond proceeds used to make note loans to banking organizations and .25% of bond
proceeds held by the trustee.

Board of Governors, Board of Regents, Southern Illinois University and University of Illinois -

The Board of Governors of State Colleges and Universities, the Board of Regents, Southern Illinois
University and the University of Illinois (hereinafter the "Boards"), as empowered by enabling acts, have
issued various revenue bonds to support construction of student housing and other revenue producing
facilities at State universities. These bonds do not constitute general obligations of either the State of
Illinois or the Boards but, together with interest thereon, are payable solely from and are secured by,
subject to the prior pledge and lien of existing refunded bonds, (i} the net revenues of the Boards; (ii) debt
service grants; (iii) income received from certain special accounts; (iv) retained tuition fees (subject to prior
payment of related operating and maintenance expenses); (v) certain debt service reserves; (vi) certain
repair and replacement reserves; and (vii) the principal of the special accounts arising on refundings, all
as defined in the various bond resolutions. In accordance with provisions of the bond resolutions, debt
service funds and reserves on deposit aggregated $69.9 million at June 30, 1989. The bonds are callable
prior to their maturity in accordance with the provisions of the bond resolutions, including premiums of
up to 5%.

—



STATE OF ILLINOIS

Subsequent to June 30, 1989, Illinois State University issued Illinois State University Auxiliary Facilities
System Revenue Bonds, Series 1989, in the amount of $11.7 million. $7.8 million of these bonds mature
2013 and 2014 at an interest rate of 7.4%. The remainder are capital appreciation bonds due 2008 to 2012
with a yield to maturity ranging from 73% to 7.35%.

Defeased Revenue Bonds -

On May 1, 1984, the Illinois Building Authority (IBA) effected net defeasance for all bond series which
were gross defeased in prior years, and the bond series issue of February 1972 by depositing cash in an
irrevocable trust to provide for all future debt payments on the defeased bonds. Accordingly, the trust
account assets and the liability for defeased bonds are not included in the financial statements. On June
30, 1989, $47 million of bonds outstanding are considered defeased.

In addition to the IBA, the State Toll Highway Authority and State universities consisting of Eastern
Illinois University, Western Illinois University, Northern Illinois University, Illinois State University,
Southern Illinois University, and the University of Illinois had previously defeased outstanding bonds by

“placing the proceeds of new bonds in an irrevocable trust to provide for all future debt service payments

on the old bonds. Accordingly, the trust account assets and liability for the defeased bonds are not
included in the financial statements. On June 30, 1989, $692.6 million of bonds outstanding are considered
defeased. These bonds have interest rates ranging from .05% to 10.4% with principal maturing until 2013.

No_Commitment Debt (not included in financial statements) -

The State of Illinois by action of the General Assembly created various authorities for the express purpose
of providing private entities with an available low cost source of capital financing for construction of
facilities deemed to be in the public interest. Fees are assessed to recover related processing and
application costs incurred. Bonds issued by the authorities represent limited obligations payable solely
from payments made by the borrowing entities. The majority of the bonds are secured by the property
financed. Upon repayment of a bond, ownership of acquired property transfers'to the entity served by
the bond issuance. The State has no obligation for this debt. Accordingly, these bonds are not reflected
in the accompanying financial statements.

At June 30, 1989, revenue bonds, net of defeased bonds, and notes outstanding (amounts expressed in
thousands) by authority were as follows:

"Amount Interest Annual
Authority Outstanding Rates . Maturity To

Illincis Health Facilities

F LDy o) o o o i $3,147,061 5% to 15% 2025

Illincis Development Finance

Authority: :
Environmental Facilities...... $1,575,170 5.20% to 12.0% 2025
Industrial Development........ 601,438 5.25% to 13.0% 2025
Infrastructure. ... .. vvveversnn 47,405 6.3% to 9% 2006
Insured Industrial Revenue.... 21,380 Variable 2010
Taxable Industrial............ 10,000 8% 1991

2,255,393

Illinois Educational Facilities

AUthOrity. . ittt i i ittt nrnns 1,051,741 4.5% to 10.375% 2028

Illinois Housing Development

AULhOT LY. v e vttt vttt s teieraennn 69,800 Variable 2008

Illinois Farm Development

FANT Ul o To ¥ o R ol 64,385 Variable 2038

56,588,380
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14. OTHER LONG-TERM OBLIGATIONS:

Other long-term obligations reported in the General Long-Term Obligations Account Group and disclosed
below are as follows (in millions):

Description Reference Amount
Compensated absences.......cveocesvcsosncs (A) $263.0
Workers’ compensation liability........... (B) 35.3
Capital lease obligations............c..u. (C) 52.6
Metropolitan Fair and Exposition
Authority (McCormick Place) liability... (D) 378.3
Deferred liability on federal advances.... (F} 4.4
Illinois Sports Facility Authority........ (G) 41.7
Total Other Long-Term Obligations 5775.3

(A) Compensated Absences -

Most employees earn annual leave ranging from 1 to 2 days per month with maximum accumulation
ranging from 20 to 50 days. At June 30, 1989, the liability for accrued annual leave was approximately
$156.5 million for the governmental funds. Until January 1, 1984, sick leave, which generally is earned
one day per month with unlimited accumulation, was paid only when an employee was absent due to
illness or other acceptable circumstances as outlined by personnel regulations. Effective January 1, 1984,
upon death, retirement, resignation or termination from State employment, employees are able to receive
payment for one-half of accumulated sick leave earned subsequent to January 1, 1984, or full service credit
for such accumulated sick leave under the State Employees Article of the State Pension Code. At June
30, 1989, the liability for sick leave earned subsequent to January 1, 1984 was $106.5 million. Thus, the
State’s liability for compensated absences reported in the General Long-Term Obligations Account Group
amounted to $263 million at June 30, 1989. As explained in Note 1-O, this amount does not include
compensated absences liabilities for proprietary and university funds.

(B) Workers” Compensation Liability -

The workers’ compensation liability has been determined using claims outstanding and a projection of
claims to be submitted, based upon prior year's experience of the State. Claims that will be liquidated
with expendable available financial resources have been recorded as a liability in the General and Road
Funds, in the amounts of $23 and $8.4 million, respectively. The remaining portion of the liability, $35.3
million as of June 30, 1989, is included in the General Long-Term Obligations Account Group. Of this
liability, $27.3 and $8 million are expected to be paid from future resources of the General and the Road
Funds, respectively.

(C) Lease Commitments -
The State leases land, office facilities, office and computer equipment and other assets. Although lease
terms vary, certain leases are renewable subject to appropriation by the General Assembly. If renewal is

reasonably assured, leases requiring appropriation by the General Assembly are considered noncancelable
leases for financial reporting purposes.
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At June 30, 1989, capitalized leases included in property, plant and equipment (amounts expressed in
thousands) were as follows:

University
Proprietary and College General Fixed
Fund Types Fund Type Assets
Land and land improvements.......... 3 806
Buildings and building improvements. 5 1,858 17,811 $ 18,170
Equipment..... ..ottt eninnennannn 62,623 86,549 77,006
64,481 105,166 95,176

Less: Accumulated
depreciation. ..ot eeeinnenanans 12,954
S 51,527 S 105,166 S 95,176

Future minimum commitments for noncancelable leases (amounts expressed in thousands) as of June 30,
1989 were as follows:

Capitalized Leases

University General
Year Ending Operating Proprietary and College Long-Term
“June 30 Leases Fund Types Fund Type Obligations Total
1990 $ 72,885 $ 13,859 5 20,950 $ 21,603 $ 129,297
1991 58,951 12,432 18,185 13,048 102,616
1992 43,155 11,349 16,329 6,304 77,137
1993 27,671 9,197 15,373 3,843 56,084
1994 9,513 8,853 11,897 2,543 32,806
Thereafter 13,134 22,617 14,076 20,141 69,968
Total minimum
lease payments. 5 225,309 78,307 96,810 67,482 $ 467,908
Less .amounts representing:
Executory costs........ 7
Interest..........ccu.u. 18,333 19,671 14,911
‘Present value of net
minimum lease payments.. 5 59,974 $ 77,139 5 52,564

Rental payments (amounts expressed in thousands) charged to operations during the year ended June 30,
1989 aggregated $105,953. )

(D) Metropolitan Fair and Exposition Authority (McCormick Place) -

In July 1984, and November 1985, the State amended the "Metropolitan Fair and Exposition Authority
Act” to authorize the issuance of $265 and $47.5 million, respectively, for a total authorization of $312.5
million, in additional bonds. Bond proceeds were used (1) to pay construction costs of completing the
McCormick Place expansion, (2) to pay the construction costs of projects authorized by the Illinois General
Assembly in the future, and (3) to refund any outstanding bonds of the McCormick Place that were issued
prior to July 1, 1984. It was further amended in July and August 1986 to authorize the issuance of
refunding bonds either on a parity with or subordinated to the 1984 and 1985 bonds.

The Dllinois General Assembly also amended certain tax laws in July 1984 and November 1985 to provide
for 1.75% of total State sales tax revenues, 3% of 94% of total hotel room rental receipts, and $1.7 million
per year out of 7% of State racing tax revenues to be deposited into the Build Illinois Fund, which
replaced the Tourism Fund, as collected. The legislation provides for credits to separate accounts within
the Build Illinois Fund of which the "McCormick Place Account” is one and has first priority credit of the
amounts collected.
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In August 1984, the McCormick Place issued $252.5 million of bonds at interest rates ranging from 7% to
10375% and maturing annually through 2014. Additionally, in December 1985, the McCormick Place
issued $60.1 million in bonds at interest rates varying from 6% to 8.875% and maturing annually through
2015.

During 1986, the McCormick Place issued 1986 and 1986A Series refunding bonds. The 1986 Series bonds,
issued in the amount of $324.2 million with interest rates ranging from 4.9% to 8% and maturing annually
through 2014, were used to defease the remaining 1984 Series bonds. The 1986A Series bonds, issued
in the amount of $62.6 million, were used to defease certain callable maturities of 1985 Series bonds. The
1986A Series bonds have interest rates ranging from 3.75% to 7% and mature annuaily through 2015. The
proceeds of the 1986 and 1986A Series bonds were placed in an irrevocable trust to provide for all future
debt service payments on the old bonds. Accordingly, the trust account assets and the liability for the
defeased bonds are not included in the financial statements. On June 30, 1989, $293.6 million of 1984 and
1985 Series bonds outstanding are considered defeased.

The outstanding balance of the remaining 1985 Series bonds and the 1986 and 1986A Series refunding
bonds was $378.3 million and is included in the Other obligations account in the General Long-Term
Obligations Account Group.

Future McCormick Place debt service requirements (amounts expressed in thousands) at June 30, 1989 were
as follows:

Year Ending

June 30 Principal Interest Total
1990 5 5,645 $ 26,716 5 32,361
1991 6,030 26,365 32,1395
1992 6,430 25,977 32,407
1993 6,835 25,550 32,385
1994 7,315 25,081 32,396

Thereafter 346,045 307,240 653,285
5 378,300 5 436,929 $ 815,229

(E) Metropolitan Exposition Auditorium and Office Building Authorities -

The General Assembly, through adoption of the "Metropolitan Civic Center Support Act” (Support Act),
created the Metropolitan Exposition Auditorium and Office Building Fund (Fund) into which 33.5% of all
monies received by the State as horse racing taxes are deposited. At June 30, 1989, the balance of the
Fund was $21.8 million. The purpose of the Fund is to secure and retire a proportionate share of locally
issued revenue bonds, the proceeds of which were used to construct local civic and exposition centers.
The Support Act was amended in September 1985 to provide State financial support by issuing direct,
limited obligation revenue bonds for the advanced refunding of any civic center bond issued before July
1, 1985 and for newly certified applicants after July 1, 1985. It was further amended to increase the
limitation of the aggregate amount of principal issued and outstanding in State and local bonds subject
to State financial support for all Authorities from $75 million to $100 million. In addition, further
restrictions exist as to the amount to be committed on behalf of any single taxing authority.

On December 15, 1985, the State defeased previous State supported guarantees by placing the proceeds
of new bonds in an irrevocable trust to provide for all future debt service payments on the State supported
guarantees. Accordingly, the trust account assets and the liability for the guarantees are not included in
the State’s financial statements. The bonds used to defease the State supported guarantees are further
discussed in Note 12, Special Obligation Bonds.
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At June 30, 1989, the unpaid principal on State supported guarantees (amounts expressed in thousands)
were as follows:

" Amount Interest Annual
Authority Defeased Rates Maturity To
Rockford 510,035 7.00% to 11.00% 1997
Springfield 8,410 6.50% to 6.60% 1996
Pecria 8,000 6.10% to 6.50% 1997
Joliet 6,675 8.75% to 11.25% 2003
Decatur 4,640 4.75% to 8.90% 1997
Aurora 4,120 6.10% to 6.50% 1997
DeKalb 2,575 8.40% to 10.85% 2003
Danville 2,070 5.00% to 5.80% 1997

546,525

Beginning July 1, 1985, the following newly certified local governmental units have received grants ranging
from $.5 to $3.6 million through June 30, 1989:

Rosemont Crland Park
Bureau County Pekin

Ogle County LaSalle County
Collinsville Herrin

Aurora Rockford

Knox County
(F) Deferred Liability on Federal Advances -

In accordance with federal regulations, the State decided to defer 80% of the penalty due on federal
advances to pay unemployment compensation benefits. Amounts deferred must be repaid from other than
resources of the Unemployment Compensation Trust Fund in four equal annual installments on the
September 30 following the date of deferral. Interest does not accrue on the deferred penalty. At June
30, 1989, the deferred liability was $4.4 million. This liability was retired on October 1, 1989.

(G) Ilinois Sports Facility Authority (Authority) -

The Authority is authorized by the Illinois Sports Facilities Authority Act to issue bonds in the principal
amount of $150 million to be used for providing sports stadiums for professional sports teams. On March
1, 1989 bonds were issued with interest rates ranging from 6.8% to 7.875% and maturing annually through
2010.

The bonds are secured by payments from the Illinois Sports Facilities Fund which consist of annual
payments of $5 million from the State’s Hotel Operator’s Occupation Tax, $8 million from the Authority’s
Hotel Tax and $5 million from the City of Chicago’s share of the Local Government Distributive Fund.
As of June 30, 1989, the State’s share of the outstanding principal balance was $41.7 million.
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15. CHANGES IN LONG-TERM OBLIGATIONS:

Changes in long-term obligations (amounts expressed in thousands) for the year ended June 30, 1989 are
summarized as follows:

Accrued General Special Other
Notes Retirement Obligation Obligation Revenue Long-term
Payable Costs Bonds Bonds Bonds Obligations

(Note 9) (Note 1Q) (Note 11) {Note 12) {Note 13) {Note 14)

Balance at

July 1, 1988,........ $ 109,503 $3,279,796 53,920,111 $ 536,265 $2,910,035 $ 736,476
Compensated absences

earned.....e4 [ 204,168
Increase in workers’

compensation :

liability...v..... e 8,746
Debt issues........ e 3,097 340,000 197,004 335,218 41,700
Increase in lease

obligations.......... 12,530
Compensated

absences taken.....,.. (177,581)

Amortization of bond

discounts and bond

issuance costs....... 5,929
Increase in accreted

value of capital

appreciation bonds... 16,763 2,742 19,675
Principal retirements
and terminations..... (2,397) (243,125) (13,495) (126, 891) (50, 699)

Excess of actuarially

determined retirement

costs computed in

accordance with APB

Opinion No. 8 over

amounts recorded as

expenditures in

governmental

fund types........... 553,017
Balance at

June 30, 1989,....... $ 110,203 $3,832,813 54,033,749 $ 722,516 $3,143,966 5__ 775,340
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16. FUND DEFICITS:

The State’s General Fund, from which a significant portion of day to day operating expenditures are paid,
has a GAAP deficit aggregating $74.3 million at June 30, 1989, although the cash basis fund balance at that

date was $540.7 million. This deficit results from recognition of fund liabilities significantly in excess of
accrued revenues.

The Drivers Education Fund of the State Board of Education (reported as a special revenue fund) has a
deficit at June 30, 1989, aggregating $14.9 million, resulting from reimbursement to school districts for
drivers education program costs incurred in the current year but not paid until the subsequent year.

The Current Unrestricted Fund of the University and College Funds has a fund deficit aggregating $11.6

million, resulting primarily from recognition of the cost of compensated absences for-accrued
vacation and sick pay earned at June 30 but paid from future appropriations.
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STATE OF ILLINOIS

17. FUND EQUITY:

Fund equity reservations and designations not displayed separately on the combined balance sheet
(amounts expressed in thousands) at June 30, 1989 consisted of the following:

Fund Types
Special Debt
General Revenue Service Enterprise

FUND EQUITY:
Retained earnings:
Reserved for:
Revenue bond and
note retirement........... S 362,007
Other debt service......... 15,883
Other.....ccciceeiinneaans voe 20,246
Total reserved
retained earnings 5 398‘136

Fund balances:
Reserved for other:
Long—-term portion of:
Federal highway program
receivable.......ceuuuon $ 247,066
Intergovernmental
receivables............. S 16,834 4,700
Other receivables........ 1,541 6,320
Loans and notes .
receivable............. . 61,341 45,101
Inventories......eeeeencanns 24,372 33,912
Restricted fund balances...
Endowment and similar

Other.. i iietavnsnennas 260 4,174
Total fund balances
reserved for other S 104,348 $ 341,273

Unreserved:
Designated for:
Debt service............. 5 203,301
Other. ...t ianinaens
Total unreserved,
designated fund
balances S 203‘301

As disclosed in note 1-R, the above fund equity reservations are not available to finance current operations
of State government at the balance sheet date or are legally restricted to a specific future use. In
governmental funds, the reserves represent portions of asset accounts that are noncurrent. Specifically,
the $247,066 Federal highway program (FHWA) receivable is due from the Federal government and will
be received upon the Federal government increasing their grant amount to equal or exceed their
apportionment authorization. At September 30, 1989, $63,547 of the $247,066 FHWA receivable has been
converted to federal funding status and is to be received within 27 months.
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Fund Types Total
Expendable Universities (Memorandumj
Trust and Colleges Only
FUND EQUITY:
Retained earnings:
Reserved for:
Revenue bond and
note retirement...,...... $ 362,007
Other debt service........ 15,883
Other........ Cer e e 20,246
Total reserved .
retained earnings $ 398,136
Fund. balances:
Reserved for other:
Long~term portion of:
Federal highway program
receivable..... seseaeae $ 247,066
Intergovernmental
receivables..... ces e 21,534
Other receivables....... 7,861
Loans and notes
receivable,....venevues 106,442
Inventories......cvvnuneas 58,284
Restricted fund balances. . $ 280,104 280,104
Endowment and similar
funds...vviirenineianaan $ 13 195,717 195,730
Other.......... heeaaan veas ) 4,434
Tot:al fund balances
reserved for other 5 13 $ 475,821 5 921,455
Unreserved:
Designated for:
Debt service............ $ 203,301
Other.....ciiivinrnnr s S 3,664 3,664
Total unreserved,
designated fund
balances S 3,664 S 206,965
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18. SEGMENT INFORMATION - ENTERPRISE FUNDS:

Selected financial information by enterprise fund segment (amounts expressed in thousands) is as
follows:

Department Development Housing
of Finance Development
Lottery Authority Authority
State
Lottery
(1) (2) (3)
Operating revenues............. 81,529,319 $ 1,304 $ 191,766
Depreciation........... ... 464 61 478
Operating income (loss)........ 589,021 {416) 5,259
Operating transfers-in......... 2,130
Operating transfers-out........ 589,006 - 2,130
Nonoperating revenues..........
Nonoperating expenses.......... 15
Net income (loSS)......vceee... (416) 5,259 *
Property, plant and
equipment additions........... - 786 148 163
Net working capital............ (1,748) 14,854 30,390
Total assets........cciiveeen. 54,270 29,105 2,195,959
Bonds and other long-term
liabilities payable from
operating revenues............ 3,651 1,928,739
Total equity.... ... 25,086 92,888

The following activities generate enterprise fund revenues:

(1) Illinois State Lottery revenues and operations.

(2) Create economic growth by making funds available for industrial, commercial, and
manufacturing development.

(3) Operation and maintenance of programs for financing construction of low and moderate
income housing developments, including income from investment of funds on hand.

(4) Toll fees to cover the operation and maintenance of the State toll highway system.

(5) Service and processing fees for delinquent student loans.
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State Toll State
Highway Scholarship
Authority Commission Other
Designated
Account
Purchase
Program Total
(4) (5) {6)

Operating revenues............. 5 213,941 5 33,440 $ 33,600 $ 2,003,370
Depreciation.......... ..., ... 46,748 81 174 48,006
Operating income (loss)...... .. 51,278 (2,013) 3,175 646, 304
Operating transfers-in......... 5,213 7,343
Operating transfers-out........ 1,894 593,030
Nonoperating revenues.,.......... 33,393 8,183 1,692 43,268
Nonoperating expenses.......... 76 91
Net Tncome (loss).........c.o... 84,595 6,170 8,186 103,794
Property, plant and

equipment additions........... 198,990 82 416 200, 585
Net working capital............ 295,287 120,760 38,576 498,119
Total assets........cccunnuunns 1,465,949 466,731 63,527 4,275,541
Bonds and other long-term

liabilities payable from

operating revenues............ 578,405 424,096 10 2,934,901
Total equity........ ... vvvven. 823,282 32,9698 41,064 1,015,299

(6) Service and processing fees charged by the following departments, authorities, and
commissions for their operations:

Elected Officials and Departments Authorities
Comptroller IL Health Facilities Authority
Central Management Services IL. Educational Facilities Authority
Corrections IL Export Development Authority .
Mental Health and Developmental IL Farm Development Authority
Disabilities IL Independent Higher Education
Nuclear Safety Loan Authority

Rehabilitative Services
Veterans’ Affairs

Commissions Boards
Commissioner of Banks and Trust Comprehensive Health Insurance Board
Companies

IL Industrial Commission
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19. CONTINGENCIES:

The State offers its employees a deferred compensation plan created in accordance with Internal Revenue
Code Section 457. The plan, available to all State employees, permits them to defer a portion of their
salary until future years. The deferred compensation is not available to employees until termination,
retirement, death, or unforeseeable emergency.

All amounts of compensation deferred under the plan, all property and rights purchased with those
amounts, and all income attributable to those amounts, property, or rights are (until paid or made available
to the employee or other beneficiary) solely the property and rights of the State (without being restricted
to the provisions of benefits under the plan), subject only to the claims of the State’s general creditors.
Participants’ rights under the plan are equal to those of general creditors of the State in an amount equal
to the fair market value of the deferred account for each participant.

The State has no liability for losses under the plan but does have the duty of due care that would be
required of an ordinary prudent investor. The State believes that it is unlikely that it will use the assets
to satisfy the claims of general creditors in the future.

The State Lottery has entered into agreements with insurance companies under which the Lottery
purchases annuities under group contracts which provide payments corresponding to the Lottery’s
obligation to these prize winners. The State would be liable for such future payments if the insurance
companies defaulted on their payment. At June 30, 1989, the Lottery had purchased annuity contracts
to fund future installment payments aggregating approximately $436 million. Effective July 30, 1985, the
law provides that the State Treasurer may, with the consent of the Director of Lottery, contract to invest
in securities which provide payments corresponding to the Lottery’s obligation to these winners. The
securities purchased subsequent to July 30, 1985 are accounted for in the accompanying financial statements
in an agency fund at the present value of these future installments.

The State receives significant financial assistance from the U.S. Government in the form of grants and
entitlements. Entitlement to these resources is generally conditioned upon compliance with terms and
conditions of the grant agreements and applicable federal regulations, including the expenditure of the
resources for eligible purposes. Substantially all grants are subject to financial and compliance audits by
the grantors. Any adjudicated disallowances as a result of these audits become a liability of the State.

Also, the State, its units and employees are parties to numerous legal proceedings, many of which
normally recur in governmental operations. All legal proceedings are not, in the opinion of the Attorney
General, likely to have a material impact on any of the State’s fund types or account groups.

In addition, the State and its units are involved in certain other legal proceedinlgs, which, if decided
adversely to the State, may require the State to make material future expenditures for expanded services
or capital facilities or may impair future revenue sources. It is neither possible to determine the outcome
of these proceedings nor to estimate the possible effects adverse decisions may have on future expenditures
Or revenue sources.
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General Fund

GENERAL FUND

The General Fund is maintained to account for resources obtained
and used for those services traditionally provided by State govern-
ment which are not required to be accounted for in another fund.



STATE OF ILLINOIS
Combining Schedule of Accounts
General Fund
June 30, 1989
{Expressed in Thousands)

General Education Common
Revenue Assistance School Total
Assets: ’
Cash and cash equivalents.............coerereeecrecnecianes $ 617,855 $ 193561 § 811416
INVBSHTIONES. ...cve e cecee e ecrar e e ssar e saeesseesunens 10,000 10,000
Receivables, net:
Taxes 410,487 76,367 486,854
Intergovemmental. ... emmininiensnnne 205818 295,818
(@757 SO TR 34,262 72 34,334
Due from other funds...... 143,795 17 143,812
inventories. revrnereetesaeaee e renaaeraren 24,372 24,372
Loans and notes receivable.............cccevrvrrecreercensarnes 63,104 63,104
Other assets 1,038 1,038
Total assets $ 1,600,731 $ 270,017 $ 1,870,748
Liabilities: g
Accounts payable and accrued liabilities................... $ 984296 §$ 7484 § 10466 $ 1,002,246
Intergovernmental payables . 528,511 50,217 1,383 580,111
Due to other funds.........c.c.coccerrerseerenervennereessrereesens 236,478 20,114 256,592
Deferred ravenues. 89,954 16,032 105,986
Total liabllities 1,839,339 57,701 47,995 1,945,035
Fund balance (deficits):
Reserved for:
ENCUMDBIANGCES. .......cccoveeeerecreeeesene et eeeeeeeeenans 67,331 10,072 77,403
Long-term portion of:
Intergovernmental and other receivables...... 18,375 18,375
Loans and notes receivable...........iicn, 61,341 681,341
Inventories 24,372 24,372
Other. 260 260
Unreserved, undesignated. 410,287 57,701 211,950 256,038
Total fund balance {deficits) (238,608) {57,701) 222,022 (74,287)
Total liabilities and fund balance $ 1600731 §$ - $ 270,017 $ 1,870,748
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STATE OF ILLINOIS
Combining Schedule of Revenues, Expenditures, Other Sources
and Uses of Financial Resources and Changes in Fund Balance
General Fund
For the Year Ended June 30, 1989
(Expressed in Thousands)

General Education Common
Revenue Assistance. School Eliminations Total
Revenuas:
Income taxes o $ 4195450 . $ 4,195450
Sales taxXes..........c.ceeeeeerereereerner e 2,825,608 $ 934,694 3,760,302
Public utility taxes 665,053 2,000 : 667,053
Other taxes.... 714,445 83,738 798,183
Federal government. 1,772,692 1,772,692
Licenses and fees............cccoueceennen 55,815 689 56,504
Interest and other investment income................. 140,038 1,182 141,220
Other. 43,445 43,445
Total revenues 10,412,546 1,022,303 11,434,849
Expenditures:
Current:
Education. 1,144,255 § 57,701 2,118,209 3,320,165
Heaith and social services. 3,438,660 3,438,660
Social assistance 1,301,002 1,301,002
General government 816,923 816,923
Transportation........ 10,997 10,997
Public protection and justice 745,503 ) 745,503
Natural resources and recreation.................. 97,742 97,742
Debt service:
PriNGIPal.....cccomeeeeesercncice e 14,520 14,520
Interest............cooveeerierrrcee e 47,787 47,787
Capital outlays.............cooeeeeeereeeereeeeeeeeee s, 73,698 73,698
Total expenditures 7.691,087 57,701 2,118,209 9,866,997
Excess (deficiency) of revenues
over (under) expenditures 2,721,459 {57,701) {1.095,906) 1,567,852
Other sources (uses) of financial resources:
Operating ransfers-in............cccoovueeceecinenieceans 83,607 1,180,387 §$ (591,381) 672,613
Operating transfers-out...... (2,562,396) 591,381 (1,971,015)
Other financing sources.............c.cccoeereceervenenne. 11,319 11,319
Net other sources (uses) of ’
financial rescurces (2,467,470) 1,180,387 - « (1,287,083)
Excess (deficiency) of revenues over »
{under) expenditures and net other
sources (uses) of financial resources 253,989 (57,701) 84,481 280,769
Fund balance (deficit), July 1, 1988 (492,597) 137,541 (355,056)
Fund balance (deficit), June 30, 1989 $§ (238608) $ (57,701) §$ 222022 $ — $ (74,287)
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Special Revenue Funds

SPECIAL REVENUE FUNDS

The Special Revenue Funds are maintained to account for the
proceeds of specific revenue sources that are legally restricted
to expenditures for specified purposes.



SIGNIFICANT SPECIAL REVENUE FUNDS DESCRIPTIONS

Department of Commerce and Community Affairs

Exxon Qil Overcharge Settlement Fund--the State’s share of oil overcharge monies paid by the Exxon Oil
Company to the federal government. The monies are used to finance the Illinois Home Weatherization
Assistance Program.

Build Illinois Loan Programs Fund-to encourage economic expansion by providing loans and grants to
businesses. The grants and loans are made for a variety of purposes with the objective of increasing
employment opportunities. .

Department of Energy and Natural Resources

Petroleum Violation Fund--monies received from the federal Department of Energy. These monies represent the
distribution of petroleum fines to the State of Illinois pursuant to federal statute. The Department finances
various energy programs from these resources.

Department of Public Aid
Child Support Enforcement Trust Fund--child support payments, federal grants, and incentive payments that are
related to the Child Support Enforcement Program.

Food Stamp and Commodity Fund-the receipt, distribution, and year end balance of food stamps and
commodities received by the Department of Public Aid from the federal government.

Department of Revenue

Local Government Distributive Fund—a portion of State income tax collections that are distributed to the various
municipalities and counties within the State. On a monthly basis, 1/12 of the income tax receipts are transferred
to this fund from the General Fund for such distributions.

Personal Property Tax Replacement Fund—the net revenue received from the personal property replacement
income tax. Expenditures consist of allocations to each taxing district within the State and a reimbursement to
the General Fund for administrative cost.

Build Illinois Fund--a portion of sales, hotel and privilege taxes that are allocated monthly to various state
agencies for the purpose of promoting tourism related activities and stimulating economic development.

Department of Transportation

Road Fund--monies collected for the purpose of administering State highway programs. Funding sources
include federal aid, state motor fuel taxes and various license and fee charges. Expenditures are for highway
maintenance and construction, traffic control and safety and administering motor vehicle laws and regulations.

Motor Fuel Tax Fund--various transportation related program expenditures and the administrative cost of
supervising the use of funds apportioned to municipalities, counties and road districts. Revenue is derived from
state fuel taxes and an allocation (transfer) of state sales tax collections from the General Fund.

Grade Crossing Protection Fund--to account for the State’s portion of the cost of installing protection devices and
improving the highways at all grade crossings where public highways cross railroad tracks. Fund resources
consist of transfers from the Motor Fuel Tax Fund. '

State Construction Account Fund—a portion of motor vehicle registrétion fees, weight taxes and transfers from
the Motor Fuel Tax Fund. The fund is used exclusively for the construction, reconstruction and maintenance of
the State maintained highway system.

Department of Financial Institutions
State Pension Fund-receipts from the sale of abandoned property. Expenditures are primarily to the various
state retirement systems for the reduction of the accrued actuarial unfunded liability.

Illinois State Scholarship Commission

State Scholarship Commission Student Loan Fund—monies collected on defaulted student loans from individuals
and the federal government under the student loan guarantee program. Expenditures are primarily to lenders
of defaulted guaranteed student loans.
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STATE OF ILLINOIS
Combining Balance Sheet
Special Revenue Funds
June 30, 1989

(Expressed in Thousands)
Elected
Officials Departments
Attorney
General Children Commerce
Violent Crimes and and
Victims . Family Community
Assistance Agriculture Services Affairs Conservation
Assets: .
Cash and cash equivalents..................ccccoeemnnen... $ 503 §$ 8,788 § 12575 $ 144368 § 15,187
INVESIMENtS. ... eae e e
Recsivabies, net:
TAXOS...cenmecieeeree et ne e 65 45
Intergovemmental............cocceeveeveeeeveereerenen. 407 19,497 21,351 1,055
Other.......cceveeienne 82 678 631 731
Due from other funds... 166 2,407 336
Inventonies............ceeereenenee 1,754
Loans and notes receivable..................ooeerreenes 41,518
Other assets . 2,435
Total assets $ 5519 § 96905 § 32072 $ 212755 $ 19,063
Liabilities:
Accounts payable and accrued liabilities............. $ 1071 $ 2223 § 31889 $ 1,632
Intergovernmental payables..................... 873 849 723
Due to other funds............... . § 3 4,821 827 1,049 940
Deferred revVenUES............ovcerversmsnsss sssssnsesinns 5,438
Other liabilities............ccc.ceve.... .
Total liabilities 3 6,765 9,337 33,661 2,572
Fund balances (deficits):
Reserved for: ‘
Encumbrances 77 249 223 63,810 8,104
Long-term portion of:
Intergovernmental and other receivables
Loans and notes receivable..................... 34,568
Inventories....................... . 1,754
OO ...ttt e eraen s 2,435
Unreserved, undesignated............................. 5,439 2,681 22,512 78,281 6,633
Total fund balances (deficit) 5516 2,930 22,735 179,094 16,491
Total liabilities and fund balances $ 5519 % 9695 $ 32072 § 212755 § 19,063
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Departments (Continued)

Energy Mental Heaith
and and
Employment Natural Developmental Nuclear Professional Public
Corrections Security Resources Insurance Disabilities Safety Regulation Aid

$ 5514 § 33452 § 42218 § 5552 % 21,751  $ 11,176  § 12426 $ 160,637

918
14,687 7 1,992
7 271 40 7,647 53 76 20,614
947 8,197 828 437 379
1,919 4,453

2,403

r— ov— re—
— —— —— —

$ 8481 § 58262 § 45720 §$ = 5592 §$ 30,753 § 11,235 _§ 12502  $ 188,075

$ 1904 § 9602 § 400 $ 35 $ 8508 § 2402 § 201§ 21,456
3 1 22 10,939
47 6,620 689 56 2n 339 106 2,993
1,333 136,088
1,951 16,253 1,089 442 10,224 2,741 307 171,476
914 3,324 68 218 5,855 168 1,152

6,320

2,218

1,919 4,453
3,506 40,090 39,089 5,082 13,991 2,639 12,027 10,994
4,510 42,008 44,631 5,150 20,529 8,494 12,195 16,599

$ 6461 $ 58262 % 45720 $ 6592 § 30,783 § 11,235 § 12502 §$ 188,075

{continued)
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{continued) STATE OF ILLINOIS
Combining Balance Sheet
Special Revenue Funds
June 30, 1989
{Expressed in Thousands)
Departments {Continued)
Other
Public Veterans' Code
Health Revenue Transportation Affairs Departments
Assets:
Cash and cash equivalents...............coeoeeceeneecne 12152 $ 155445 § 639215 $ 6,197 $ 45,271
INVESIMBNTS...... ..ttt ae e e easeneas
Receivables, net:
Taxes. 53,537 72,227
Intergovermmental 7,838 59,189 306,850 1,390 44
OO ...t srescaeeen 5,561 670 38,428
Due from other funds.. 2,504 34,692 95,881 87
Inventories..........cccecveureeeennen 751 20,627 1,057
Loans and notes receivable..............c..cccecevenennn. 8,502
Other assets
Total assets 28806 ¢ 303533 §$ 1,181,730 $ 8644 $ 45,402
Liabilities:
Accounts payable and accrued liabilities.............. 18485 % 3058 § 108517 $ 1,144 & 763
Intergovemmental payables 3,521 225,765 63,983 51 148
Due 10 other funds..........coevrvveenrmrnniseserssenrssises 1,462 42,795 69,614 77 191
Deferred revenues. .. 5338 4,374 9,655
Other iabilities.............ccceeeveeicireccecceesneneeerenee, 171
Total liabilities 28,806 276,163 251,769 1,272 1,102
Fund balances (deficits):
Reserved for:
Encumbrances.... 361 868,346 175 30
Long-term portion of;
Intergovernmental and other receivables 247,066
Loans and notes receivable..................... 8,105
inventories 751 20,627 1,067
OhBI......c.oiieiiirciecine ettt eeseaee 859
Unreserved, undesignated.............c.cccvveeeevrenenn, (1,112) 27,370 (215,042) 6,140 44,270
Total fund balances (deficit) 27,370 929,961 7,372 44,300
Total liabilities and fund balances 28806 § 303533 §$ 1,181,730 § 8,644 § 45 402




Higher

Agencies, Boards and Authorities Education
. State Scholarship
Other Commission
lllinois Environmental State Agencies,
Commerce Protection Board of State Fire Boards and Student
Commission Agency Education Marshal Authorities Loan Other Total

$ 6920 § 13608 $ 10,161  § 18850 $ 14,i38 $ 30,585 3 61,419 $ 1492641

888 888

28 420 127,240

5410 57,998 6,986 - 8,567 13,015 526,271

125 5,080 2 1,010 214 3,574 85,494
1,445 1,527 2,337 152,170

3,343 8 33,912

310 52,733

978 3,413

3 7054 § 25543 $ 73029 $ 19860 $ 21,152 § 39,366 § 82949 § 2474762

Sovm——

$ 1219 § 7524 % 1,184 § 1648 $ 9,162 § 7,745 § 21511 § 263,723

333 81,768 17 3,421 392,445

514 696 1,650 272 122 3,623 3,323 143,100
125 4,322 166,673
44 215

1,858 8,553 84,602 1,920 9,284 11,385 32,621 966,156
242 1,861 106 411 8,155 11,701 25,862 1,002,412
4,700 258,086

‘ 210 45,101

3,343 8 33,912

880 4,174

4,954 15,128 (15,022) 17,529 ) (1,987) 16,270 23,368 164,921
5,196 16,990 (11,573) 17,940 11,868 27,971 50,328 1,508,606

$ 7054 % 25543 3 73029 % 19860 § 21,152 § 39356 § 82,949 § 2474762




Combining Statement of Revenues, Expenditures, Other Sources
and Uses of Financial Resources and Changes in Fund Balances

STATE OF ILLINOIS

Special Revenue Funds

For the Year Ended June 30, 1989

{Expressed in Thousands)

Elected
Officials Departments
Attorney
General Children Commerce
Violent Crimes and and
Vietims Family Community
Assistance Agriculture Services Affairs Conservation
Revenues:
INCOME fAXES...... vt essrie e
Sales tANES.......ccoi v e e,
Public utility taxes............coccvecrrmererirecnsierisnans
Motor fuel taxes.............c.oocereereciicines
Other taxes.........cooeeeeeeeecccceeec s $ 15,370 3 10,604
Federal government........................... $ 14,360 © 169,170 $ 3,285
Licenses and fees.............c..c..... PN 1,329 15,886
Interest and ather investment income................. $ 303 323 8,749 209
OGN, ...ttt e e 3,543 4,629 109 155
Total revenues 3,846 21,651 14,360 188,632 19,835
Expenditures:
Current:
Education 1,516
Health and social services...............ccccooenee 133 40,185
Social assistance. rererteasserastsesesarantonene
General govemment...........c.cecimiierenisneen 2,234 20,751 222,925
Transportation.........ouoveririerisrrsssreresrrsenianaes 445
Public protection and justice.............cccoune. 4,793
Natural resources and recreation.................. 18,524 21,485
Dabt service:
Principal........ccocovceninnne 177 69 22
Interest.........ocvenninciinnnnens 36 14 2
Capital outiays 787 156 2,457 12,601
Total expenditures 2,234 26,677 40,341 245,950 34,110
Excess (deficiency) of revenues
over {under) expenditures 1,612 (5,026) (25,981) (57,318) (14,575)
Other sources (uses) of financial resources:
Operating transfers-in..............ocooooveercnncns 11,376 51,182 92,936 14,041
Operating transfers-out.............c.ccocevevvenercenennces (9,689) (16,730) (31,818) (7,403)
Other financing sources..... 140 96 79
Net other sources (uses) of
financial resources 1,827 34,452 61,214 8,717
Excess (deficiency) of revenues over
(under) expenditures and net other
sources (uses) of financial resources 1,612 (3,199) 8,471 3,896 (7,858)
Fund balances (deficit), July 1, 1988, as
previously reported 3,904 6,129 14,264 175,198 24,349
Restatement of fund balance
Fund balances (deficit), July 1, 1988, as restated 3,904 6,129 14,264 175,198 24,349
Fund balances (deficit), June 30, 1989 $ 5516 % 2930 § 22,735 $ 179,004 § 16,491
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Department (Continued)

Energy Mental Heaith
and and
Employment Natural Developmental Nuclear Professiona) Public
Corrections Security Resources Insurance Disabilities Safety Regulation Aid
$ 3,922
1384 $ 136,982 3905 $ 81 $ 857,383
$ 8,007 26853 § 2,938
2,004 § 3,054 713 871
1,286 83 9,073 149 32,083 17 20,872
2,670 139,069 12,127 8,156 39,910 27,664 3,809 878,255
21,563
41,538 16,158
140,034 ' 801,532
- 5,802 6834 - agg 5,381
11,462 20,839
260 25 93 29 58 400
16 4 13 9 28 22
263 6,955 69 409 741 4319 ° 140 2,360
6,065 147,265 11,560 7,349 42,317 25,643 5,521 842,035
(3,395) (8,196) 567 807 (2.407) 2,021 (1,712) 36,220
3,914 16,798 5,005 2,476
(3,959) (3,284) (608) (41,650)
28 105 107 114
3,914 12,839 1,839 105 1,977 114 (41,650)
519 4,643 2,406 912 (430) 2,135 (1,712) (5,430)
3,991 37,366 42,225 4,238 20,959 6,359 13,907 22,029
3,991 37,366 42,225 4,238 20,959 6,359 13,807 22,029

4510 § 42009 § 44,631 $ 5150 § 20,529 $ 8494 3 12195 § 16,599

(continued)
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(continued) STATE OF ILLINOIS
Combining Statement of Revenues, Expenditures, Other Sources
and Uses of Financial Resources and Changes in Fund Balance
Special Revenue Funds
For the Year Ended June 30, 1989
{Expressed in Thousands)
Departments (Continued)
Other
Public Veterans' Code
Health Revenue Transportation Affairs Departments
Revenues:
INCOME tAXOS......c.ocvcreeraecrerer e rereerecsins $ 481,637
Sales taxes........... 176,989
Public utility taxes. 229,963
Motor fuel taxes.... $ 725929
Other taxes.............. 58,214 )
Federal government. 110,017 598,605 $ 6233 § 160
Licenses and fees.............cccoeercneeenencns 598,277 7,543 519
Interest and other investment income.. 4,993 35,798
OB ... ereeeerererieecereneeneeceneserenes e eresensenenneness 7,891 51,995 50 27,355
Total revenues 117,908 951,796 2,008,604 13,826 28,034
Expenditures:
Current:
Education. ... 8,741
Health and social services.............c.ccoerccreenees 118,710 11,378
Social assistance
General govermnment........... . 1,102,877 140,097 1,972
Transportation...........c..cc.o.c.. . 1,748,509
Public protection and justice....... vt 42,017 5,674
Natural resources and recreation..................
Debt service:
Principal.......cccoeevererrerr e 7,661 42 5
INtBrest... ...t 12,783 1,738 2 1
Capital outlays 337 : 41,224 658 290
Total expenditures 119,047 1,115,660 1,981,246 12,080 16,683
Excess (deficiency) of revenues
over expenditures {1,139) (163,864) 27,358 1,746 11,351
Other sources (uses) of financial resources:
Operating transfers-in..............cccooevniiiieinne ' 6,181 345,697 652,748
Operating transfers-out... (5,042) (174,445) (604,161)
Other financing SOUICES..........cocovvviinecnieniinens 7,396 25
Net other sources (uses) of
financial resources 1,139 171,252 55,981 25
Excess (deficiency) of revenues over
(under) expenditures and net
financial resources - 7,388 83,339 1,746 11,376
Fund balances (deficit), July 1, 1988, as
previously reported 19,882 941,191 5,626 32,924
Restatement of fund balance (94,569)
Fund balances (deficit), July 1, 1988, as restated 19,982 846,622 5,626 32,924
Fund balances (dsficit), June 30, 1989 - $ 27,370 $ 929961 % 7372 $ 44,300
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Higher
Agencias, Boards and Authorities Education
State Scholarship
Other  __ Commission
Winois Envircnmental State Agencies,
Commerce Protection Board of State Fire Boards and Student
Commission Agency Education Marshal Authorities Loan Other Total

$ 481,637

176,989

$ 13,231 243,14
725,929

443 $ 9882 3§ 3,888 $ 10,966 113,287

115 $ 26958 $ 567,951 8458 $ 51,778 344,393 2,901,218

8,651 6,852 11,339 936 1,853 127 31,121 720,231
2,007 1,609 60,813

162 2,401 4,819 11 7,190 26,275 200,148
22,602 36,211 584,109 10,828 21,387 54,002 414 454 5,623,446
579,204 55,250 24,329 690,603

217,921 446,023

6,804 948,370

1,307 46 125,655 1,617,864

8,583 1,757,537

17,766 7,748 11,740 31,688 139,842
984 £3,025 136 8,438 13,973 148,866

106 58 56 21 o8 333 8,513

g 5 8 2 5 41 14,738

1,036 1,234 148 97 108 587 8,187 85,163
19,901 55,629 579,352 8,091 20,309 55,940 437514 5,858,519
2,701 (19,418) 4,757 2,738 1,078 (1,938) (23,060) (235,073)

500 19,242 . 37,665 1,259,849
(1.202) (5,031) (1,357) (11) {188) (9,366) (915,942)

184 71 608 8,953

684 18,111 (5,031) (1,357) (11) (188) 28,907 352,860

3,385 (1,307) (274) 1,381 1,067 (2,126) 5,847 117,787
1,81 18,297 {11,299) 16,559 10,801 30,097 42,688 1,483,795
1,593 (92,976)

1,811 18,297 (11,299) 16,559 10,801 30,097 44,481 1,390,819

$ 5196 § 16990 $ (11573) $ 17,940 $ 11,868 § 27,971  § 50,328 §$ 1,508,606
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STATE OF ILLINOIS

Combining Balance Sheet
Speciatl Revenue Funds
Department of Agricuiture
June 30, 1988
(Expressed In Thousands)
Winois
Agpricultural Pesticide Grain
Premium Control Insurance Total
Assets:
Cash and cash equivalents $ 2,297 % 2365 §$ 4124 $ 8,786
Receivabies, net:
Taxes 8s 65
Other. rrereresarer s ra et ths et 817 61 678
Due from other funds............ccccocivrenreenninicneccnnes 166 166
Total assets $ 2979 $ 2365 § 4351 $ 9,695
Liabilities:
Accounts payable and accrued liabilities............... $ 1004 § 37 $ 30 % 1,071
Intergovernmental payables. 873 873
Due to other funds........c.ccovevivininiviiinrinvene 4,016 2 803 4 821
Total liabilities 5,893 39 833 6,765
Fund balances (deficit):
Reserved for encumbrances............c.coeirecninrenns 244 5 249
Unreserved, undesignated .- (3,158) 2,321 3,518 2,681
Total fund balances (deficit) (2,914) 2,326 3,518 2,930
Total liabilities and fund balances $ 2979 § 2,365 § 4351 $ 9,695




STATE OF ILLINOIS
Combining Statement of Revenues, Expenditures, Other Sources
and Uses of Financial Resources and Changes in Fund Balances
Special Revenus Funds

Department of Agriculture
For the Year Ended June 30, 1989
{Expressed in Thousands)
Tinois
Agricuitural Pesticide Grain
Premium Control Insurance Total
Revenues:
Other taxes. $ 15,370 $ 15,370
Licenses and fees $ 1220 § 109 1,329
Interest and other investment income 323 323
[® 5 -1 SOOI 4,119 510 4,629
Total revenues : 19,489 1,220 942 21,651
Expenditures:
Current: .
Health and social services............ccoeererrvrnnen. 133 133
General govemment...................... 19,433 475 843 20,751
Public protection and justice 4,793 4,793
Debt service:
PrNCIPAL ....ccomrerrrnriren s sttt e eee e 177 177
Interest 36 36
Capital outlays... 742 45 787
Total expenditures 25,181 653 843 26,677
Excess (deficiency) of revenues
over (under) expenditures (5,692) 567 99 {(5,026)
Other sources (uses) of financlal resources:
Operating transfers-in............cvmisieseini oo 11,376 11,376
Operating transfers-out................ {(9.678) (11) (9,689)
Other financing sources 140 140
Net other sources (uses) of )
financial resources 1,838 (11) 1,827
Excess (deficlency) of revenues over
(under) expenditures and net other .
sources (uses) of financial resources (3,854) 567 88 (3,199)
Fund balances, July 1, 1988 940 1,759 3,430 6,129
Fund balances (deficit), June 30, 1989 $ (2914) $ 2326 $ 3518 % 2,930
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STATE OF ILLINQIS
Combining Balance Sheet
Special Revenue Funds
Department of Children and Family Services
June 30, 1989

{Expressed in Thousands)
Local
DCFS Effort
DCFs Children's Day Care
Training Services Program Total

Assets:

Cash and cash equivalents $ 20 § 6,144 § 8211  § 12,575

Intergovemmental receivables, net....................... 2,493 17,004 19,497
Total assets $ 2713 % 22148 § 6211 § 32,072
Liabilities:

Accounts payable and accrued liabilities............... $ 394 3 1,829 §$ $ 2,223

Intergovernmental payables. 152 1 696 849

Due to other funds................. 600 150 77 827

Deferred revenues............ccoccceerinnersveerssereesenneees 5,438 5,438

Total liabilities 1,146 1,980 6,211 9,337

Fund balances (deficit):

Reserved for encumbrances..................c........ 38 185 223

Unreserved, undesignated 1,529 21,168 {185) 22,512

Total fund balances 1,567 21,168 - 22,735

Total llabilities and fund balances $ 2713 § 23148 §$ 6211 $ 32,072




STATE OF ILLINOIS
Combining Statement of Revenuss, Expenditures, Other Sources
and Uses of Financial Resources and Changes in Fund Balances
Special Revenue Funds
Department of Children and Family Services

For the Year Ended June 30, 1989
(Expressed in Thousands)
Local
DCFS Effort
DCFS Children’s Day Care
Training Services Program Total
Revenues:
Federal government..............c..cocoreereccecneeneenesnnns $ 3210 $. 11,150 $ 14,360
Total revenues 3,210 11,150 14,360
Expenditures:
Current;
Health and social services.............c.cocvceeeecencee 3,006 20,785 $ 16,394 40,185
Capital outlays.........ccurernrer 30 126 156
Total expenditures 3,036 20,911 16,394 40,341
Excess (deficiency) of revenues
over (under) expenditures 174 (9,761) (16,394) (25,981)
Other sources (uses) of financial resources:
Operating transfers-in.........o.ccourvnvevecrecesercerneiannns 505 33,920 16,757 51,182
Operating transfers-out (267) (16,100) (363) (16,730)
Net other sources (uses) of
financial resources ) 238 17,820 16,394 34,452
Excess of revenues over (under) ‘
expenditures and net other sources
{uses) of financlal resources 412 ' 8,059 —— 8,471
Fund balances, July 1, 1988 1,155 13,109 14,264
Fund balances, June 30, 1989 $ 1567 $ 21,168 § e $ 22,735




STATE OF ILLINOIS

Combining Balance Sheet
Special Revenue Funds
Department of Commerce and Community Affairs
June 30, 1989
(Expressed in Thousands)
Metropoiitan Community
Exposition, Development/
Auditorium Exxon Oil Small Cities
and Office Overcharge Tourism Block
Building Settlernent Promaotion Grant
Assets:
Cash and cash equivalents. : $ 22219 $ 70,609 4601 § 1,247
Receivables, net:
TAXOS....cecsiversuremrisssssinsvineesessossisrossssasesinsassesres 45
Intergovernmental... 2,127
Other......c.coneeeeecennen. 515
Due from other funds........... 37 2,370
Loans and notes receivable. 3,345
Other assets..........ocoooieiiiiii e e,
Totsl assets $ 22264 3§ 71,161 6,971 $ 6,719
Liabilities:
Accounts payable and accrued liabilities............... $ 2,018 2507 $ 3,364
Intergovernmental payables............cceeenne
Due to other funds.............cceeeeeecvvrrrnncnrrnercscnenes 10 114 10
Total liabilities 2,028 2,621 3,374
Fund balances (deficits):-
Reserved for:
Encumbrances.............occoveeevveeccnnenernccennrenens 1,508 709 4,933
Long-term portion of
loans and notes receivable 2,645
Other.......cceceeeeecrrer e :
Unreserved, undesignated.............c.ccccceennecceneenee $ 22,264 67,625 3,641 (4,233)
Total fund balances 22,264 69,133 4,350 3,345
Total liabilities and fund balances $ 22264 $ 71,161 6971 % 6,719




Public

Infrastructure
Intra- Job Build Build Consolidated
Agency Training linois lllinois Loan

Services Partnership Purposes Loan Revolving Total
3173 $ 23% ¢ 25970 $ 16,091 § 223 §$ 144388
45
1,019 18,205 21,351
114 2 831
2,407
35,373 2,800 41,518
2,435 - 2,435

4192 § 18,440 $ 25970 $ 54,013 $ 3,025 $§ 212,755

]

247 § 18353 $ 5,400 $ 31,889
25 698 723
832 87 296 1,049
804 18,440 6,394 33,661
16 16,868 39,776 63,810

$ 20373 $ 2,550 34,568

2,435 2,435

3,372 (16.,868) {20,200) 22,205 475 78,281
3,388 19,578 _ 54,013 3,025 179,094

4192 $ 18440 § 25970 $ 54013 § 3025 § 212,755




STATE OF ILLINQIS
Combining Statement of Revenues, Expenditures, Other Sources
and Uses of Financial Resources and Changes in Fund Balances
Special Revenue Funds
Department of Commerce and Community Affairs
For the Year Ended June 30, 1989
(Expressed In Thousands)

Metropolitan Community
Exposition, Development/
Auditorium Exxon Qil Small Cities
and Office _ Overcharge Tourism Block
Building Settlement ~  Promotion Grant
Revenues:
Other taxes. $ 10,604
Federal government...............cccrcriiiessnncanes $ 24,862
Interest and other investment income.. $ 6,077
OHBE ...ttt e
Total revenues 10,604 6,077 24,862
Expenditures:
Current:
Education.............coeeveervveercerecrenrecrenennconconencs
General govermnment..............cceveveenne. " 19,139 $ 18,604 25,173
Transportation .
Natural resources and recreation.........ue 1,063
Debt service:
Principal........cccooreni e 13 12
INBBTESL.......ccee e e e raecnsereeereesennees 2 6
Capital outlays. 46 152 18
Total expenditures - 20,263 18,774 25,191
Excess (deficiency) of revenues -
over (under) expenditures 10,604 (14,186) (18,774) {329)
Other sources (uses) of financial resources:
Operating transfers-iN........c.cuvevveerrereermreneccercorens 4,864 17,852
Operating transfers-out................ Fveesessesrear s (9,118) (83) (400)
Other financing sources 7 89
Net other sources (uses) of
financial resources (4,254) (76) 17,341
Excess (deficiency) of revenues over
{under) expenditures and net other
sources (uses) of financial resources 6,350 (14,262) (1,433) (329)
Fund balances, July 1, 1988 15,914 83,395 5,783 3,674
Fund balances, June 30, 1989 $ 22264 § 69,133 § 4,350 3,345
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Public

Infrastructure
Intra- Job Buiid Build Consolidated
Agency Training inois inois Loan
Services Partnership Purposes Loan Revolving Total

$ 10,604

$ 6649 $ 137,659 169,170
$ 2,648 24 8,749

102 7 109

6,649 137,761 2,655 24 188,632

$ 1,516 1,516

6,027 137,669 11,020 4,373 920 222,925
445 445

17,461 18,524

40 4 69

5 1 14

276 17 1,948 2,457
6,348 137,686 32,395 4,373 920 245 950
301 75 {32,395) {1,718) (896) (57,318)

291 55,000 12,741 2,388 92,936
(24) (75) (22,118) (31,818)

96

267 {75) 32,882 12,741 2,388 61,214

568 487 11,023 1,402 3,896
2,820 19,089 42,990 1,533~ 175,198

$ 3,388 § 3 19,576 $ 54,013 3025 § 179,094
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STATE OF ILLINOIS

Combining Balancs Sheet
Special Revenue Funds
Department of Conservation
June 30, 1989
{Expressed in Thousands)
State Wildlife Park
Boating " and and
Act Fish Consarvation Total
Assets:
Cash and cash equivalents $ 2,736 $ 2858 $ 9593 $ 15,187
Receivables, net:
Intergovemmental........c.....cocininnens 1,055 1,058
(01177 S 2 729 73
Due from other funds. 336 336
INVBNIOMES. ....ccoiiiiiiiiiviirieiniecinircoresinsessserinsnanssnie 1,754 1,754
Total assets $ 3074 § 6306 $ 9593 § 19,063
Liabillties:
Accounts payable and accrued liabilities............... 3 210 § 452 § 970 §$ 1,632
Duetootherfunds..........cc.oeiceieirecer e 21 915 4 940
Total liablilities 231 1,367 974 2,572
Fund balances:
Resarved for:
Encumbrances..........coooooo oo 2290 811 5,003 8,104
Inventories............c.c........ 1,754 1,754
Unreserved, undesignated 553 2,464 3,616 6,633
Total fund balances 2,843 5,029 8,619 16,491
Total llabiliies and fund balances $ 3074 § 6396 $ 9593 3 19,063




STATE OF ILLINOIS
Combining Statement of Revenues, Expenditures, Other Scurces
and Uses of Financlal Resources and Changes in Fund Balances

Special Revenue Funds
Department of Conservation
For the Year Ended June 30, 1989
(Expresased In Thousands)
State Wildiife Park
Boating and and
Act Fish Conservation Total
Revenues:
Federal government. $ 413 § 2,872 $ 3,288
Licenses and fees 2,015 13,871 15,886
Interest and other investment income.................... 208 209
OtOT ... ser st areerens R 43 112 155
Total revenues 2,471 17,064 19,535
Expenditures;
Current:
Natural resources and recreation.................... 4,749 15115 § 1,621 21,485
Debt service:
PRNCIPAL........ccoceoeei e 1 21 22
Interest.................... 2 2
Capital outlays................ . 1,555 1,619 9,427 12,601
Total expenditures 6,305 16,757 11,048 34,110
Excess (deficiency) of revenues
over (under) expenditures (3,834) 307 (11,048) (14,575)
Other sources (uses) of financial tesources:
Operating transfers-in... 4,032 10,009 14,041
Operating transfers-out............ccooowvrvssrsessnsn (3,903) (3,500) (7.403)
Other financing SOUICES.............cceooveemeeereremriieenns 79 79
Net other sources (uses) of
financial resources 4,032 (3,824) 6,509 6,717
Excess (deficlency) of revenues over
{under) expenditures and net other
sources (uses) of financial resources 198 {3,517) (4,539) (7,858)
Fund balances, July 1, 1988 2,645 8,546 13,158 24,349
Fund balances, June 30, 1989 $ 2843 % 5029 $ 8619 $ 16,491
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STATE OF ILLINOIS
Combining Balance Sheet
Special Revenue Funds
Department of Corrections
June 30, 1989
(Expressed in Thousands)

Correctional
Correctional School
Recoveries District
Trust Education Total
Assets:
Cash and cash equivalents...............cooccumrerniacnnas $ 2,326 3,188 5514
Due from other funds 947 947
Total assets $ 2,326 4,135 6,461
Liabllities:
Accounts payable and accrued liabilities............... $ 665 1,239 1,904
Due to other funds............ccveeeemrrerereersrsesnsensesnnes 47 47
Total liabilities 665 1,286 1,951
Fund balances:
Reserved for encumbrances. ..........evververnrrrerenns 914 914
Unreserved, undesignated.............ccccecevveevenanens 747 2,849 3,596
Total fund balances . 1,661 2,849 4,510
‘Total liabilities and fund balances $ 2,326 4,135 6,461
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STATE OF ILLINOIS

Combining Statement of Revenues, Expenditures, Other Sources

of Financiai Resources and Changes in Fund Balances
Special Revenue Funds
Department of Corrections

For the Year Ended June 30, 1989

(Expressed In Thousands)

Cotrectional
Cortrectional School
Recoveries District
Trust Education Total
Revenues:
Federal government............c.ccocoereeecrecensnnennens $ 1,384 1,384
OO ...ttt rs et rres s srer s sasssnans 1279 $ 7 1,286
Total revenues 2,663 7 2,670
Expenditures:
Current;
Public protection and justice................cc.c........ 2,384 3418 5,802
Capital outaYS......c.ccociv e 15 248 263
Total expenditures 2,399 3,666 6,065
Excess (deficiency) of revenues
over (under) expenditures 264 (3,659) (3,395)
Other socurces of financial resources:
Operating transfars-in...........ocoeeeeeeeevecrsennnns 3,914 3,914
Other sources of
financial resources 3,914 3,914
Excess of revenues over
expenditures and other sources
of financial resources 264 255 519
Fund balances, July 1, 1988 1,397 2,594 3,991
Fund balances, June 30, 1989 $ 1,661 § 2,849 4510
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STATE OF ILLINOIS
Combining Balance Sheet
Special Revenue Funds
Department of Employment Security
June 30, 1989
(Expressed In Thousands)

Tite I
Social
Security Unemployment
. and Compensation
Employment Special
Services Administration Total
Assets:
Cash and cash equivalents. ........c.cccoccererimrennens $ 6977 $ 26475 § 33,452
Receivables, net:
Intergovernmental 14,687 14,687
Other... . 7 7
Due from other funds.............. . 3,897 4,300 8,197
INVENEONIES........ et s 1,919 1,919
Total assets $ 27480 §$ 30,782 % 58,262
Liabilities:
Accounts payable and accrued liabilities............... $ 8415 § 1,187 §$ 9,602
Intergovernmental payables.............cco.oeeerieeennne. 3 3
Due to other funds....... 2,795 3,825 6,620
Total liabilities 11,241 5,012 16,253
Fund balances:
Reserved for inventories..........ccceeeveeeererecrccrenneens 1,919 1,919
Unreserved, undesignated............ccevicrceccnnnnnee 14,320 25,770 40,090
Total fund balances 16,239 25,770 42,009
Total liabilities and fund balances $ 27480 § 30,782 $ 58,262




oy
STATE OF ILLINOIS
Combining Statement of Revenues, Expenditures, Other Sources
and Uses of Financial Resources and Changes in Fund Balances
Special Revenue Funds
Department of Employment Security
For the Year Ended June 30, 1989
{Expressed in Thousands)
}
Tite 111
Social
Security Unemployment
and Compensation
Employment Special
Services Administration Total
Revenues:
Federal government.......cvocecveveeenrerecierinerencnne $ 136,982 $ 136,982
Interest and other investment income.. $ 2,004 2,004
Other..... . rr et aeaens 83 83
Total revenues 137,065 2,004 139,069
Expenditures:
Current;
Social aSSISIENCE......ccvveeeie e eeicees 134,008 6,026 140,034
Debt service: °
PrnCipal............cocorrir et 260 260
Interest trereeeseenenerrennre . 16 16
Capital oUAYS.........ccccooeeri s 2,692 4,263 6,955
Total expenditures 136,976 10,289 147,265
Excess (deficiency) of revenues
over (under) expenditures 89 (8,285) (8,196)
Other sources (uses) of financial resources: .
Operating transfers-in ) 4,158 12,640 16,798
Operating transfers-out..........cc.cccceceevevevvsrenne v {159) (3.800) (3,959)
Net other sources (uses) of
financial resources 3,999 8,840 12,839
Excess of revenues over '
expenditures and net other sources
. (uses) of financial resources 4,088 555 4,643
Fund balances, July 1, 1988 12,151 25,215 37,366
Fund balances, June 30, 1989 $ 16239 § 25770 $ 42,009
]
—
-
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STATE OF ILLINQIS
Combining Balance Shest
Special Revenue Funds

Department of Energy and Natural Resources
June 30, 1989

{Expressed In Thousands)

Ninois Coal
Industrial Technology
Coal Petroleum Development
Utilization Violation Assistance Total
Assets:
Cash and cash equivalents $ 320 § 369016 §$ 4982 $ 42,218
Other recsivables, net. 27 . 271
Due from other funds....... 828 828
Loans and notes receivable................ccoreeeecnieeee 2,403 2,403
Total assets $ 2723 § 37,187 § 5810 % 45,720
Liabilities:
Accounts payable and accrued liabilities............... . $ 400 $ 400
Due 10 other funds.............ccoeeeeereeerinciienisainsien 151  § 538 689
Total liabilities 551 538 1,089
Fund balances: i
Reserved for:
Encumbrances......... 76 3,248 3,324
Long-term portion of
loans and notes receivabie................ccoeene. $ 2,218 2,218
Unreserved, undesignated ELOS 36,560 2,024 39,089
Total fund balances 2,723 36,636 5,272 44,631
Total llabllities and fund balances $ 2,723 45,720
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STATE OF ILLINOIS
Combining Statement of Revenues, Expenditures, Other Sources
and Uses of Financial Resources and Changes in Fund Balances

Speclal Revenue Funds
Department of Energy and Natural Resources
For the Year Ended June 30, 1989
(Expressed in Thousands)
finois Coal
Industrial Technology
Coal Petroleum Development
Utilization Violation Assistance Total
Revenues:
Interest and other investment income................... $ 125 § 2,929 $ 3,054
Other. . 9,073 9,073
Total revenues 125 12,002 12,127
Expenditures:
Current:
Natural resources and recreation................... 27 10,325 $ 1,110 11,462
Debt service: ’
Principal.......ocoeeeieeee 25 25
Interest......... 4 4
Capital outiays. 69 69
Total expenditures 27 10,423 1,110 11,560
Excess (deficiency) of revenues
over (under) expenditures 98 1,579 (1,110) 567
Other sources (uses) of financial resources:
Operating wansfers-in.............cccoveevreveeereeerenenens 5,095 5,095
Operating transfers-out..............vcenieinneecnecens 4) {3,280) (3,284)
Other financing sources. .. 28 28
Net other sources (uses) of .
financial resources 24 1,815 1,839
Excess of revenues over
expenditures and net other sources
(uses) of financial resources 98 1,603 705 2,406
Fund balances, July 1, 1988 2,625 35,033 4,567 42,225
Fund baiances, June 30, 1989 3 2723 %

36636  $ 5272 § 44,631
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STATE OF ILLINOIS
Combining Balance Sheet
Special Revenue Funds
Department of Insurance
June 30, 1989
(Expressed In Thousands)

insurance
Producers
Administration
Assets:
Cash and cash equivalents $ 3,014
Other receivables, net.... 40
Total assets $ 3054
Liabilities:
Accounts payable and accrued liabilities............... $ 241
Intergovernmental payables
Due 10 other funds........c.cc.veeerenremecnrereesiensscsesess 42
Total liabilities 283
Fund balances:
Reserved for encumbrances..........ocvrrerrirrereesnenes 61
Unreserved, undesignated............cocceecceniiecnnne 2,710
Total fund balances 2,771
Total liabilities and fund balances $ 3,054
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ﬂ
‘ STATE OF ILLINOIS
Combining Statement of Revenues, Expenditures, Other Sources
t of Financial Resources and Changes in Fund Balances
Special Revenue Funds
Department of Insurance
For the Year Ended June 30, 1989
{Expressed in Thousands)
14
Insurance Insurance
Producers Financial
Administration Regulation Total
Revenues:
Licenses and fees. $ 5918 § 208 §$ 8,007
Other........cccccevnene . 108 41 149
Total revenues 6,026 2,130 8,156
Expenditures:
Current;
Public protection and justice.............c.coevveneee 4,693 2,141 6,834
Debt service:
Principal.... ..o, 49 44 93
Interest........ 8 5 13
Capital outlays. 219 190 409
" Total expenditures 4,969 2,380 7,349
Excess (deficiency) of revenues
over (under) expenditures 1,067 (250) 807
Other sources of financial resources:
Other financing SOUMCeS..............c..coievevicervrenrennnns 62 43 105
Other sources of
financial resources 62 43 105
Excess (deficiency) of revenues over
(under) expenditures and other
sources of financlal resources 1,119 (207) 912
Fund balances, July 1, 1988 1,652 2,586 4,238
Fund balances, June 30, 1989 $. 27711 § 2379 § 5,150
-
e
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STATE OF ILLINOIS

Combining Balance Sheet
Special Revenue Funds
Department of Mental Heaith
and Developmental Disabilities
June 30, 1989
(Expressed in Thousands)
DMHDD
Mental Federal
Health Projects Total
Assets:
Cash and cash equivalents $ 18,967 §$ 2784 § 21,751
Receivables, net:
Taxes . 918 218
OB ... ceeesremssnsaeies esnasssssenenes 6,320 1,327 7,647
Due from other funds.........cocooiccivnnii e 420 17 437
Total assets 3 26625 $ 4128 § 30,753
Llabilities:
Accounts payable and accrued liabilities............... $ 8178 $ 420 $ 8,508
Intergovernmental payables 8 14 22
Due to other funds................... 97 174 271
Deferred revenues............c.ocooeerererecencceccernnes 6 1,327 1,333
Total liabilities 8,289 1,935 10,224
Fund balances:
Reserved for:
Encumbrances.............ccccrieneceecsiesseeineenncnns )] 127 218
Long-term portion of
other receivables...........cccereviiecircnrcnnaneas 6,320 6,320
Unreserved, undesignated.............cccoeueiciinionenns 11,926 2,066 13,961
Total fund balances 18,336 2,193 20,529
Total liabilities and fund balances $ 26625 § 4128 § 30,753
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STATE OF ILLINOIS
Combining Statement of Revenues, Expenditures, Other Sources
and Uses of Financial Resources arxl Changes in Fund Balances

Special Revenue Funds
Department of Mentsl Heaith
and Developmental Disabilities
For the Year Ended June 30, 1989
{Expressed in Thousands)
DMHDD
Mental Federal
Heaith Projects Total
Revenues:
Other taxes. $ 3,922 $ 3,922
Federal government........... $ 3,905 3,905
ONBY ... e e re s reeesseasssnseesanees 32,077 6 32,083
Total revenues 35,999 3,911 39,910
Expenditures:
Current:
Health and social services.........cccceoveveereeenee. 36,845 4,693 41,538
Debt service:
PHNCIPAL......ovvoemsrnerirsncinirsansaisseieessssanns 29 29
Interest.........cccc.covverinrecrerannn. 9 9
Capital outlays. 18 723 741
Total expenditures 36,863 5,454 42,317
(Deficlency) of revenues
(under) expenditures (864) (1,543) (2,407)
Other sources (uses) of financial resources:
Operating transfers-in............coceeccverervrvsnrrsnrovsens 2,476 2,476
Operating transfers-out...... (287) (319) (606)
Other financing SOUICES............civeerereereeesensansenees 107 : 107
Net other sources (uses) of
financial resources (287) 2,264 1,977
Excess (deficiency) of revenues over
expenditures and net other sources
{uses) of financial resources ‘ (1,151) 721 (430)
Fund balances, July 1, 1988 19,487 1,472 20,959
Fund balances, June 30, 1989 $ 18336 § 2193 % 20,529

x

L]
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STATE OF ILLINOIS

Combining Balance Sheet
Special Revenue Funds
Department of Nuclear Safety
June 30, 1989
(Expressed In Thousands)
Nuclear Radioactive
Safety Waste Facility
Emergency Development
Preparedness and Operation Total
Assets:
Cash and cash equivalents...............r.... $ 6661 $ 4514 11,175
Receivables, net:
Intergovernmental.............ccoceeveneiicnnsnninnens 7 -7
L0 1371 SRRSO 53 53
Total assets 3 6721 & 4,514 11,235
Liabilities:
Accounts payable and accrued liabilities............... $ 1866 $ 536 2,402
Due to otherfunds...........ccceeeeeeieeieccer e 322 17 339
Total liabilities 2,188 553 2,741
Fund balances (deficit):
Researved for encumbrances...........cccoceeveecieiennne 1,020 4,835 5,855
Unreserved, undesignated..........c.ccoccveeeervnecienenns 3,513 (874) 2,639
Total fund balances 4,533 3,961 8,494
Total liabilities and fund balances $ 6721 $ 4514 11,235

88



STATE OF ILLINOIS
Combining Statement of Revenues, Expenditures, Other Sources
of Financial Resources and Changes in Fund Balances
Special Revenue Funds
Department of Nuciear Safety
For the Year Ended June 30, 1989
(Expressed In Thousands)
Nuclear  Hadioactive
Safety Waste Facility
Emergency Development
Preparedness and Operation Total
Revenues:
Federal government. $ 14 $ 67 $ 81
Licenses and fees........ 11,832 15,021 26,853
interest and other investment income................... 713 713
1811 SR AU SURU TR 16 1 17
Total revenues 12,675 15,089 27,664
Expenditures:
Current:
Public protection and justice.............cccovvuene. 399 399
Natural resources and recreation.................... 8,204 12,635 20,839
Debt service:
Principal......cccceeeeeecenceeeerennes 54 4 58
INDOIOBL........ceceeece ettt e 17 11 28
Capital outlays........ 4,263 56 4,318
Total expenditures 12,937 12,706 25,643
Excess (deficiency) of revenues
over (under) expenditures (362) 2,383 2,021
Other sources of financial resources:
Other financing SOUMCES...........ccuivmierinseersresenens 58 56 114
Other sources of
financial resources 58 56 114
Excess (deficiency) of revenues over
{under) expenditures and other
sources of financiai resources (304) 2,439 2,135
Fund balances, July 1, 1988 4,837 1,522 6,359
Fund balarices, June 30, 1989 $ 4533 § 3961 § 8,494
Iy
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STATE OF ILLINOIS

Combining Balance Sheet
Special Revenue Funds
Department of Professional Regulation
June 30, 1989
(Expressed In Thousands)
Real Estate
State Real Brokers and
Medical Estate Salesman
Disciplinary Recovery Administration Total

Assets:

Cash and cash equivalents..............ccc.oconiiiiiiine $ 6728 $ 2013 $ 3,685 12,426

Qther receivables, net... 49 27 76
Total assets $ 6777 $ 2013 § 3,712 12,502
Liabilities:

Accounts payable and accrued liabilities............... $ 64 $ 137 201

Due to other funds............coocoemvreeicninenrcciesaeee 89 17 106

Total liabiiities 153 154 307

Fund balances:

Reserved for.encumbrances............................... 152 16 168

Unreserved, undesignated............cccccoecenirincencanne 6472 $ 2,013 3,542 12,027

Total fund balances 6,624 2,013 3,558 12,195

Total liabilitles and fund balances 12,502

6777 8§ 2013 _§ 3712




STATE OF ILLINOIS

Combining Statement of Revenues, Expenditures

and Changes in Fund Balances

Speclal Revenue Funds

Department of Professional Regulation

For the Year Ended June 30, 1989
{Expressed in Thousands)
: Real Estate
State Real Brokers and
Medical Estate Salesman
Disciplinary Recovery Administration Total
Revenues:
Liconses and fees $ 1082 § 196 $ 1650 $ 2,938
Interest and other investment income................... 594 277 871
Total revenues 1,686 196 1,927 3,809
Expenditures:
Current:
Public protection and justice.............c.cccreeveee. 3,253 91 2,037 5,381
Capital outlays............ccccoeeeeeeeemcceniereinerieeeeneenssenns 92 48 140
Total expenditures 3,345 91 2,085 5,521
Excess (deficiency) of revenues
over (under) expenditures {(1,659) 105 (158) (1,712)
Fund balances, July 1, 1988 8,283 1,908 3,716 13,907
Fund balances, June 30, 1989 $ 6624 $ 2013 § 3558 §$ 12,195
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STATE OF ILLINOIS
Combining Balance Shest
Special Revenus Funds
Department of Public Ald

© June 30, 1989
(Expressed in Thousands)

Immigration Child Food
-Reform Special Support Stamp
and Purposes Enforcement and
Control Trust Trust Commodity Total
Assets:
Cash and cash equivalents 9461 § 3055 § 19,200 $ 128,921 160,637
Receivables, net;
Intergovemmental......... 1,992 1,992
Other.........ccccaee.ee. 20,614 20,614
Due from other funds.. 340 39 379
INVEIION@S....ceeereereee e cecaee e en e e e 4,453 4,453
Total assets 9461 § 5387 § 39,853 $ 133,374 188,075
Liabilities:
Accounts payable and accrued liabilities............... ’ 7551 § 3019 § 10,886 21,456
Intergovemmental payables.................. 10 10,929 10,939
Due to other funds................. 2 406 2,585 2,993
Deferred revenues..............cvunerersrmrrrsssaresressicssas 1,908 1,908 3351 $ 128,921 136,088
Total liabllities 9,461 5,343 27,751 128,921 171,476
Furnd balances (deficits):
Reserved for:
Encumbrances........ 15 140 997 1,152
Inventories. reerrre et 4,453 4,453
Unreserved, undesignated................cccocovevriarnnns (15) (96) 11,105 10,994
Total fund balances —— 44 12,102 4,453 16,599
Total liabilites and fund balances 9,461 $ 5,387 $ﬁ_ 39,853 § 133,374 188,075
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STATE OF ILLINOIS
Combining Statement of Revenues, Expenditures, Other
Uses of Financial Resources and Changes in Fund Balances

Special Revenue Funds
Department of Public Ald
For the Year Ended June 30, 1989
(Expresssd in Thousands)
Immigration Child Food
Reform Special Support Stamp
and Purposes Enforcement and
Control Trust Trust Commodity Total
Revenues:
Federal government..............cccoceceeerereecnrencasenares $ 22474 § 60,383 § 21895 §$ 743631 $ 857,383
OB rer e e nan 126 20,746 _ 20,872
Total revenues 22,474 69,509 42,641 743,631 878,255
Expenditures:
Current:
Education.............cccorroenenrvninnsnsssisnnnn, 21,563 21,563
910 15,248 16,158
28,254 30,402 742,876 801,532
400 400
22 22
Capital outlays............cc.ccccceccmrmmnrarrisnerrans 1 485 1,874 _ 2,360
Total expenditures 22,474 43,987 32,698 742,876 842,035
Excess of revenues
over expenditures o 25,522 9,943 755 36,220
Other (uses) of financial resources:
Operating transters-0uL.................cuuereeroresees oseene (29,850) {11,800) {41,650)
Other (uses) of
financial resources (29,850) (11,800) (41,650)
Excess (deficlency) of revenues over
(under) expanditures and other
(uses) of financial resources —— (4,328) (1,857) 755 (5,430)
Fund balances, July 1, 1988 4,372 13,959 3,698 22,029
Fund balances, June 30, 1989 $ —— $ 4 3 12,102 § 4453 $ 16,599
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STATE OF ILLINOIS
Combining Balance Sheet
Special Revenue Funds
Department of Public Health
June 30, 1989
(Expressed in Thousands)

Maternal
USDA and Child
Public Woman Health
Health and infant Services
Services Care Block Grant Total
Asssts:
Cash and cash equivalents. $ 1214 § 8070 § 2,868 12,152
Receivables, net:
Intergovernmental...........c.cccvecemrmerrensirneescenens 1,513 6,297 28 7,838
Other.......cccceeeeveeeene 45 5,385 131 5,561
Due from other funds 10 2,494 2,504
Inventories 577 46 128 751
Total assets $ 3359  § 19798 & 5,649 28,806
Liabilities:
Accounts payable and accrued liabilities............... $ 1646 § 16592 § 247 18,485
Intergovemmental payables....................... 1,197 2,07 253 3,521
Due to other funds................ 269 1,135 58 1,462
Deferred revenues..... ettt it ebea e e ebeeebae e ten 247 5,091 5,338
Total liabilities 3,359 19,798 5,649 28,806
Fund balances (deficits):
Reserved for:
ENCUMBIaNnCes...........covcecemnerivnseneeionsinsassares 360 1 361
Inventories..............cooceu.. 577 46 128 751
Unreserved, undesignated.... (577) (406) (129) (1,112)
Totai fund balances —_ - — -
Total liabilities and fund balances $ 3358 _§$ 19,798  § 5,649 28,806
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STATE OF ILLINOIS

Combining Statement of Revenues, Expenditures, Other Sources
and Uses of Financial Resources and Changes in Fund Balances
Special Revenue Funds
Department of Public Health
For the Year Ended June 30, 1989
(Expressed in Thousands)

Maternai
USDA and Child
Public Woman Health
Health and Infant Services
Services Care Block Grant Total
Revenues:
Federal government...............coeneee rretreeaean e $ 13257 $ 77,790 18970 $ 110,017
Cther. Heetemraceateme st e e e ras e anrre s 7,891 7,891
Total revenues 13,257 85,681 18,970 117,808
Expenditures:
Current:
Health and social services.............................. 19,186 84,205 15,319 118,710
Capital oulays..........cccocerireeieenrcree e 149 153 35 337
Total expenditures 19,335 84,358 15,354 119,047
Excess (deficiency) of revenues
over (under) expenditures (6,078) 1,323 3,616 {1,139)
Other sources (uses) of financial resources:
Operating transfers-in..........coceivcernerrecencrenrene 6,181 6,181
Operating transfers-out................ccoeeereercenercereenes {103) (1,323) (3,616) (5,042)
Net other sources (uses) of
financial resources 6,078 (1,323) (3,616) 1,139
Excess of revenues over
expenditures and net other sources
(uses) of financial resources - - - -
Fund balances, July 1, 1988
Fund balances, June 30, 1389 $ _ $ —_— —_ $ —_
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STATE OF ILLINOIS
Combining Balance Sheet
Special Revenue Funds
Department of Revenue
June 30, 1989
(Expressed In Thoussnds)

Personal
Illinois Local Property
Sports Government Tax Build
Facilities Distributive Replacement Ilinois Total
Assets:
Cash and cash equivalents. $ 1625 $ 1653 $ 138261 $ 13,806 $ 155,445
Receivables, net:
TAXBS...coiisiterics et 1,625 1,372 30,609 19,931 53,537
Intergovernmental., 59,189 59,189
OHON......ccueereerceecrenterereaernrsneesssarresnssarensesnennas 600 70 870
Due from other funds 625 34,087 34,692
Total agsets $ 3875 § 37092 $ 228659 $ 33,907 $ 303,533
Liabilities:
Accounts payable and accrued liabilities............... $ 648 % 2410 § 3,058
Intergovernmental payables . 3 3875 % 36,023 185,867 225,765
Due to other funds................. 625 42,003 167 42,795
Deferred revenues...........c.coouemceieeeeeeiniiceiceccnee 273 141 3,960 4,374
Other liabiliies.................. _ LA 171
Total liabilities 3,875 37,092 228,659 6,537 276,163
Fund balances:
Unreserved, undesignated.............ccccocceiemvencnern 27,370 27,370
Total fund balances _ 27,370 27,370
Total liabitities and fund balances $ 3875 § 37092 $ 228659 § 33,907 $ 303,533
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STATE OF ILLINOIS
Combining Statement of Revenues, Expenditures, Other Sources
and Uses of Financial Resources and Changes in Fund Balances
Special Revenue Funds

\ Department of Revenue
For the Year Ended June 30, 1989
(Expressed in Thousands)
Personal
lllinois Local Property
Sports Government Tax Build
Facilities _Distributive Replacement ltfinois Total
Revenues:
Income taxes $ 481,637 $ 481837
Sales taxes . $ 14,810 $ 162,179 176,989
Public utility taxes...............ccecueernnne 229,963 229,963
Other taxes.........cccveeeerevveerreeesrenenns . 3 12,948 45,268 58,214
Interest and other investment income 4,277 716 4,993
Total revenuas 12,948 14,810 715,877 208,161 951,796
Expenditures:
Current:
General govemment..........cccceceeereeeeereeennnnn, 17,948 350,467 703,094 31,368 1,102,877
Debt sarvica:
Interest.........ccccoeerecerrecnreeae . 12,783 12,783
Total expenditures 17,948 350,467 715,877 31,368 1,115,660
Excess (deficiency) of revenues
over {(under) expenditures (5,000) (335,657) 176,793 (163,864)
Other sources (uses) of financial resources:
Operating transfers-in..........couccccecnieensenneeeces 5,000 340,657 40 345,697
Operating ransfers-out...............ccooveeeecevecerinnee. (5,000) {169,445) {174,445)
Net other sources (uses) of
financial resources 5,000 335,657 o (169,405) 171,252
Excess of revenues over
expenditures and net other sources
(uses) of financial resources - - - 7,388 7,388
Fund balances, July 1, 1988 19,982 19,982
Fund balances, June 30, 1989 $ —— $ - $ -- $ 27370 $ 27,370

aQ
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STATE OF ILLINOIS
Combining Balance Sheet
Special Revenue Funds
Department of Transportation
June 30, 1989
(Expressed In Thousands)

Grade Federal/ State Rail
Motor Crossing Local Freight Loan
Road Fuel Tax Protection Airport Repayment
Assets: .
Cash and cash equivalents............cccccereerercrerereene $ 277950 § 69987 $ 31687 $ 2545 § 96
Receivables, net: ‘
TAXOS.....cereeteerenrerseraereesemrrsreesensensonesirbsnstsssasianes 72,227
Intergovemmental 297,769 9,081
Other.......ocoocerirerersenee 36,600 1
Due fromother funds..............ccocevereeei v 13,918 17,409 1,000
Inventories e 20,627
Loans and notes receivable 4,100
Total assets $ 646864 $ 159623 3 32687 $ 11626 § 4,197
Liabilities:
Accounts payable and accrued liabilities............... $ 55780 § 6093 § 95§ 8,629
Intergovernmental payables 5,254 29,314 89 100
Due to other funds.................. . 25,960 38,097 636 85
Deferredrevenues................c.covvvivimmicimcecceenne. 6,843 . 2,812
Total liabiiities 86,994 80,347 1,120 11,626
Fund balances (deficits):
Reserved for:
ENCUMBIANCOSs. .........coceeereereeieeseeerereeseeeasens 396,893 a8 32,928 98,624
Long-term portion of;
Intergovemmental receivables.................. 247,066
Loans and notes receivable...... $ 3,964
20,627
. 859
Unreserved, undesignated..............ccccecenenrierincans {105,575) 79,238 (1,361) (98,624) 233
Total fund balances 559,870 79,276 31,567 - 4,197
Total llabllities and fund balances $ 6468684 $ 159623 $ 32687 $ 11626 % 4197




L J U

Downstate Bi-State State Rail
Public Public Public Construction  Freight Loan ‘

Transportation Transportation Transportation Account Repayment Total
$ 9721 $ 1931 $ 244683 § 635 §$ 639,215

72,227

306,850

1,822 5 38,428

$ 27,915 2,139 2,278 31,222 95,881
20,627

4,402 8,502

$ 27915 § 11,860 §$ 4209 § 277707 % 5042 $ 1,181,730
$ 1,921 $ 35,699 $ 108,517

$ 27915 $ 676 635 63,983
4,802 34 69,614
9,655

27,915 5,478 1,921 36,368 251,769
339,718 § 145 868,346

247 066

4,141 8,105

20,627

859

6,382 2,288 (98,379) 756 (215,042)

6,382 2,288 241,339 5,042 929,961

$ 27915 § 11,860 $ 4209 § 277,701 $ 5042 $ 1,181,730



STATE OF ILLINOIS
Combining Statement of Revenues, Expenditures, Other Sources
and Uses of Financial Resources and Changes in Fund Balances
Special Revenue Funds
Department of Transportation
For the Year Ended June 30, 1989
(Expressed in Thousands)

Grade FederaV/ State Rail
Motor Crossing Local Freight Loan
Road Fuel Tax Protection Airport Repayment
Revenues:
Motor fuel taxes $ 725929
Federal government...............c.cccceeicieoncicnenconnae $ 547957 $ 50,648
Liconses and fEes................coceemereeemeeemenensesessnnes 356,772
Interast and other investment income................... 20,472 $ 28
OBE......oeceie ettt 47.527 4,468
Total revenues 972,728 725,929 55,118 28
Expenditures:
Current:
General govemment..............cccooirncrerenenen, 126,541 13,556
Transportation........... . 762,131 358,607 $ 10,835 55,049
Public protection and j 42,017
Debt sarvice:
PrNCIPAL......cc e eereereneereneneecsesrenereesres et sessnases 7,600 61
INRrest.....ccveerivirnins 1,728 10
Capital QUAYS.........cccoorirerreereree e cmrscrernraennee 39,892 1,332
Total expenditures 979,909 373,566 10,835 55,049
Excess (deficiency) of revenues
over (under) expenditures (7,181) 352,363 (10,835) 67 28
Other sources (uses) of financial resources:
Operating transfers-in............cccecrreeeereeerceccrneerenn 152,137 90,555 12,000 3,500
Operating transfers-out.., (146,623) (452,169) (500) (67)
Other financing sources 7,073 323
Net other sources (uses) of
financial resources 12,587 (361,291) 11,500 (67) 3,500
Excess (deficiency) of revenues over .
(under) expenditures and net other
sources (uses) of financial resources 5,406 (8,928) 665 - 3,528
Fund balances, July 1, 1988, as
previously reported 649,033 88,204 30,902 669
Restatement of fund balance (94,569)
Fund balances, July 1, 1988, as restated 554,464 88,204 30,902 6569
Fund bailances, June 30, 1989 $ 559870 $ 79,276  § 31567 3 —— $ 4,197
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Downstate Bi-State State ~ Rail

Public Public Public Construction Freight Loan
Transportation Transportation Transportation Account Repayment Total
$ 725,929
598,605
$ 239,505 . 596,277
15,110 ¢ 188 35,798
51,995
254,615 188 2,008,604
140,097
$ 109,461 $ 10,381 $ 8,647 431,922 1,476 1,748,508
42,017
7,661
1,738
41,224
109,461 10,381 8,647 431,922 1,476 1,981,246
(109,461) (10,381) (8,647) {177,307) (1,288) 27,358
109,461 11,155 9,001 264,937 . 652,746
(4,802) (604,161)
7,396
109,461 6,353 9,001 264,937 55,981
- (4,028) 354 87,630 (1,288) 83,339
10,410 1,934 153,709 6,330 941,191
(94,569)
10,410 1,934 153,709 6,330 846,622
$ - $ 6382 % 2288 $ 241339 § 5042 § 929,961
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STATE OF ILLINOIS
Combining Balance Sheet
Special Revenue Funds
Department of Veterans' Affairs

June 30, 1989
{Expressed in Thousands)
Quincy Manteno
Veterans' Veterans'
Home Home Total
Assets:
Cash and cash equivalents $ 2522 $ 3675 $ 6,197
Intergovernmental receivables, net....................... 847 543 1,390
Inventories..... 721 336 1,057
Total assets : $ 4.0 3 4554 $ 8,644
Liabilities:
Accounts payable and accrued liabilities............... $ 767 % 377 % 1,144
Intergovemmental payables. . 51 51
Due to other funds...........ccccoiiiveinreee i 43 34 - 77
Total liabilities 861 411 1,272
Fund balances:
Reserved for:
Encumbrances............ccceeevceenercnenneneneseaeens 175 175
INVENTOMIBS........coreveeeermr e reieeresssnsesaasareasansne 721 336 1,057
Unreserved, undesignated 2,333 3,807 6,140
Total fund balances 3,229 4,143 7,372
Total liabllities and fund balances $ 409 $ 4554 $ 8,644
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STATE OF ILLINOIS
Combining Statement of Revenues, Expenditures
- amd Changes in Fund Balances
Special Revenue Funds
Department of Veterans' Affairs

For the Year Ended June 30, 1989
(Expressed in Thdusands)
Quincy Manteno
Veaterans' Veterans'
Home Home Total
Revenues: :
Federal government s 4140 § 2003 § 6,233
Licenses and fees. 4,835 2,708 7,543
Other. 13 37 50
Total revenues 8,988 4,838 13,826
Expenditures:
Current:
Health and social services...........cccccvcvereerrenne 8,913 2,465 11,378
Debt service:
PHNCIPAL ..ot 42 42
Interest........ 2 2
Capital outlays 516 142 658
Total expenditures 9,429 2,651 12,080
Excess (deficiency) of revenues
over (under) expenditures (441) 2,187 1,746
Fund balances, July 1, 1988 3,670 1,956 5,626
Fund balances, June 30, 1989 3 3229 $ 4143 $ 7,372

1)
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STATE OF ILLINOIS

Combining Balance Sheet
Special Revenue Funds
Other Code Departments
June 30, 1989
(Expressed in Thousands)
Financial State
Institutions Police
Law
State Enforcement
Pensions Services Total
Assets:
Cash and cash equivalents.................ccceennrennen $ 43001 § 2,180 §$ 45,271
Intergovermnmental receivables, net. 44 4
Due from other funds...............ccoviiiiiciinnnnene 87 87
Total assets $ 43091 § 2,311 % 45,402
Liabllities:
Accounts payable and accrued liabilities................ 3 17 % 446 3 763
Intergovernmental payables 148 148
Due to other funds..........ccoccrmneciininenicccriee, 109 82 191
Total liabilities 426 676 1,102
Fund balances:
Reserved for ancumbrances...........c.ccoccveievennennns 20 10 30
Unreserved, undesignated 42,645 1,625 44 270
Total fund balances 42,665 1,635 44,300
Total liabilities and fund balances $ 43081 $ 2311 § 45,402
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STATE OF ILLINOIS
Combining Statement of Revenues, Expenditures, Other Sources
of Financial Resources and Changes in Fund Balances
Special Revenue Funds

Other Code Departments
For the Year Ended June 30, 1989
(Expressed in Thousands)
Financial State
Institutions Police
Law
State Enforcement
Pensions Services Total
Revenues:
Federal government............cvuiriininiisssessesses $ 160 § 160
Licenses and fees.... . 3 86 433 519
OB ...ttt a e eae e neees 24,528 2,827 27,355
Total revenues 24 614 3,420 28,034
Expenditures:
Current;
Education..........cccouevevueceiireceeeceee s 8,741 8,741
General government............ 1,972 1,972
Public protection and justica............c.eceeeueennen. 3,084 2,590 5,674
Debt service:
Principal.., 5 5
Interest 1 1
Capital outlays 92 198 290
Total expenditures : 13,895 2,788 16,683
Excess of revenues
over expenditures 10,719 632 11,351
Other sources of financial resources: )
Other financing SOUTCes.........c.ovceecrecececrncnrena 25 25
Other sources of
financial resources 25 25
Excess of revenues over
expenditures and other
sources of financlal resources 10,744 632 11,376
Fund balances, July 1, 1988 31,821 1,003 32,924
Fund balances, June 30, 1989 $ 42665 § 1635 § 44,300

)
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STATE OF ILLINOIS

Combining Balance Sheet

Special Revenue Funds

Ilinois Commerce Commission

June 30, 1989

(Expressed In Thousands)

Transportation Public
Requlatory Utility Total
Assets:
Cash and cash equivalents...........ccrunarearserensenes $ 3,687 3,242 6,929
Other receivables, net 125 125
Total assets $ 3,812 3,242 7,054
Liabilitles:
Accounts payable and accrued liabilities. .. 3 467 752 1,219
Due to other funds..............coovvnieiniernenne 252 262 514
Deferred revenues................ccoovvrvcreenrseessssnsenses 125 125
Total liabilitles 844 1,014 1,858
Fund balances:
Reserved for encumbrances..........cccevevvviveinnnennne 127 115 242
Unreserved, undesignated 2,841 2,113 4,954
Total fund balances 2,968 2,228 5,196
Total liabllities and fund balances $ 3,812 3,242 7,054
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STATE OF ILLINOIS
Combining Statement of Revenues, Expenditures, Other Sources
of Financial Resources and Changes in Fund Balances
Special Revenus Funds
lilinois Commerce Commission
For the Year Ended June 30, 1989
(Expressed in Thousands)

Transportation Public

Regulatory Utility Total
Revenues:
Public utility taxes $ 13231 § 13,231
Other taxes rereetenenatsaines $ 443 443
Federal government 115 118
Licanses and fees.............ccorvmimnvnsnserss s 7.128 1,523 8,651
OB 152 10 162
Total revenues 7,723 14 879 22,602
Expenditures:
Current.
Public protection and justice.........cc..c..ceeune.. 6,349 11,417 17,766
Natural resources and recreation.................... 984 984
Debt service:
Principal.. 53 53 106
IMOIOSL. .. iiieiiiercrete et e eaennrereene 5 4 9
Capital outlays............c.oemeeereeeererernie i, 562 474 1,036
Total expenditures 8,969 12,932 19,901
Exceas of revenuss
over expenditures 754 1,947 2,701
Other sources of financial resources:
Operating transfers-in 500 500
Other financing sources 81 103 184
Other sources of
financial resources 581 103 684
Excess of revenues over
expenditures and other
sources of financial resources 1,335 2,050 3,385
Fund balances, July 1, 1988 1,633 178 1,811
Fund balances, June 30, 1989 3 2968 § 2228 § 5,196
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STATE OF ILLINOIS

Combining Balance Sheet
Special Revenue Funds
Environmental Protection Agency
June 30, 1989
(Expressed in Thousands)
u.s. Solid
Environmental Waste Hazardous . Vehicle
Protection Management Waste Inspection Total
Assets:
Cash and cash equivalents. $ 1407 § 4,868 5,966 1,367 13,608
Receivables, net:
Intergovernmental 5,410 5410
Other............. 1,827 3,253 §,080
Due from other funds............cccnvinienenncrccencnnnne 3 1,414 1,445
Total assets 3 6817 $ 6,726 9,219 2,781 25,543
Liabilities:
Accounts payable and accrued liabilities............... $ 4044 % 224 508 2,748 7.524
Intergovernmental payables 46 142 145 333
Due to other funds...........ccocverrevemmecrncennnrecnennns 304 236 33 a3 696
Total liabilities 4,484 602 686 2,781 8,553
Fund balances (deficit):
Reserved for encumbrances........vmeesimcnienc 704 391 583 183 1,861
Unresetved, undesignated 1,629 5,733 7,950 (183) 15,129
Total fund balances 2,333 6,124 8,533 —— 16,990
Total liabilities and fund balances $ 6817 $ 6,726 9,219 2,781 25,543
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STATE OF ILLINOIS

Combining Statement of Revenuass, Expenditures, Other Sources
and Uses of Financial Resources and Changes in Fund Balances

Special Revenue Funds
Environmental Protection Agency
For the Year Ended June 30, 1989

(Expressed in Thousands)

u.s. Solid )
Environmental Waste Hazardous Vehicle
Protection Management Waste Inspection Total
Revenues:
Federal government. $ 26,958 $ 26,958
Licenses and f0eS............c.ccoeeiniiivicviinsecien s, $ 5658 % 1,194 6,852
OHBL. ...ttt seeescrsaerenae 7 2,394 2,401
Total revenues 26,965 5,658 3,588 36,211
Expenditures:
Current:
General government. .........cco.ccveeeereeemressencnn: $ 1,307 1,307
Natural resources and recreation.................... 27,086 4,474 2,086 19,379 53,025
Debt service:
Principal 56 2 58
INEEIOSL.......eie et cr et snne 5 5
Capital outlays.... 890 132 85 127 1,234
Total expenditures 28,037 4,608 2,171 20,813 55,629
Excess (deficlency) of revenues
over (under) expenditures (1,072) 1,050 1,417 (20,813) (19,418)
Other sources (uses) of financial resources:
Operating transfers-in.... 102 19,140 19,242
Operating transfers-out.............ccocoveveevcerveevnereenes (1,202) (1,202)
Other financing SOUrCes...........couvcvvenieieeeeeecesn. , 58 13 71
Net other sources (uses) of
financial resources 58 {1,087) 19,140 18,111
Excess (deficiency) of revenues over
(under) expenditures and net other
sourcas (uses) of financial resources (1,014) (37) 1,417 (1,673) (1,307)
Fund balances, July 1, 1988 3,347 6,161 7,116 1,673 18,297
Fund balances, June 30, 1989 . $ 2333 $ 6,124 & 8533 § - $ 16,990
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STATE OF ILLINOIS
Combining Balance Sheet
Special Revenue Funds
State Board of Education
June 30, 1989
(Expressed in Thousands)

Federal Faderal
Department Department
Drivers of of
Education Agriculture Education Total
Assets:
Cash and cash equivalents $ 8256 § 1,628 § 277  $ 10,161
Receivables, net.
Intergovermmental 426 28,053 29,517 57,996
Other.........ccoeenenene 2 2
Due from other funds. 1,410 17 1,527
Inventories......cuww 3,343 3,343
Total assets $ 10092 § 33024 3 20913 § 73,029
Liabilities:
Accounts payable and accrued liabilities... $ 3 3 54 % 1,127 $ 1,184
intergovernmental payables.................... 25,002 29,608 27,158 81,768
Due to other funds............ccceccrenrenienenseenceneecrences 3 19 1,628 1,650
Total liabilities 25,008 29,681 29,913 84,602
Fund balances (deficits):
Reserved for.
Encumbrances......... . 5 56 45 108
INVeNIONEs.......c.ccoiiimimunisnrern 3,343 3,343
Unreserved, undesignated.............c.cocerievcncnnnane 14,921 (56) (45) {15,022)
Total fund balances (deficit) 14,916 3,343 - (11,573)
Total liabliities and fund balances $ 10,092 $ 33,024 $ 29913 § 73,029
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STATE OF ILLINQIS
Combing Statement of Revenues, Expenditures, Other
Uses of Financial Resources and Changes In Fund Balances
Special Revenue Funds

State Board of Education
For the Year Ended June 30, 1989
(Expressed in Thousands)
Federal Federal
Department Department
Drivers of of
Education Agriculture Education Total
Revenues:
Federal government...... $ 206919 §$ 361032 §$ 567,951
Licenses and fees..........c.cccoevevrreennnnnn. $ 11,339 11,339
L0 T SO SO S 4,819 4,819
Total revenues 16,158 206,919 361,032 584,109
Expenditures:
Current:
EdUCALON......ccoririreeinieemremrccrecimrsr e 15,452 207,876 355,876 579,204
Capital OUHAYS..........ccorrermererrervre e rererarerc e resenen: 23 125 148
Total expenditures 15,452 207,899 356,001 579,352
Excess (deficiency) of revenues
over (under) expenditures 706 {980) 5,031 4,757
Other (uses) of financial resources:
Operating transfers-oUt..............cireronireressssens (5.031) (5.031)
Other (uses) of
financial resources (5,031) (5,031)
Excess (deficiency) of revenues over
(under) expenditures and other
(uses) of financial resources 706 {980) - (274)
Fund balances (deficit}, July 1, 1988 (16,622) 4,323 (11,299)
Fund balances (deficit), June 30, 1989 $_(14918) % 3343 § - $ (11573
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STATE OF ILLINOIS
Combining Balance Sheet
Special Revenue Funds
Office of the State Fire Marshal
June 30, 1989
(Expressed In Thousands)

Underground
Fire Storage
Prevention Tank Total
Assets:
Cash and cash equivalents $ 14,633 4217 18,850
Other receivables, net.... 174 836 1,010
Total assets $ 14807 5,053 19,860
Liabilities:
Accounts payable and accrued liabilities............... $ 1,617 31 1,648
Due to other funds.............ccovcercerrnecrreriesinsinsinens 262 10 272
Total liabilities 1,879 41 1,920
Fund balances:
Reserved for encumbrances..........cccceeeeierccncennnae 171 240 411
Unreserved, undesignated...............cocievicnnenninns 12,757 4,772 17,529
Total fund balances 12,928 5,012 17,940
Total liabilities and fund balances $ 14,807 5,053 19,860
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STATE OF ILLINOIS
Combining Statement of Revenues, Expenditures, Other
Uses of Financial Resources and Changes in Fund Balances
Special Revenue Funds
Office of the State Fire Marshal
For the Year Ended June 30, 1989
(Expressed in Thousands)

Underground
Fire Storage
Prevention Tank Total
Revenues:
Other taxes $ 9,882 $ 9,882
Licenses and fees 936 936
OthBr......ei et renene - 11 11
Total revenues 10,829 10,829
Expenditures:
Current:
General government............c.occcueeeeveeirvinvsnnvne. 46 46
Public protection and justice........... - 7438 $ 309 7.748
Natural resources and recreation © 136 136
Debt service:
Principal...........coovvvininiriee e 56 56
Interest........ . 8 8
Capital outlays...........c..coocorrrnniinnnnninie. 97 97
Total expenditures 7,646 445 8,091
Excess (deficiency) of revenues
aver (under) expenditures 3,183 {445) 2,738
Other (uses) of financial resources:
Operating ransfers-out...............cceceeevrversreerecennns {1.357) (1,357)
Other (uses) of ’ :
financial resources (1,357) (1,357)
Excess (deficiency) of revenues over
(under) expenditures and other
(uses) of financial resources 1,826 {445) 1,381
Fund balances, July 1, 1988 11,102 5,457 16,559
Fund balances, June 30, 1989 $ 12928 $ 5012 § 17,940
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STATE OF ILLINOIS
Combining Balance Sheet
Special Revenus Funds
Other Agencies, Boards and Authorities

June 30, 1989 i
(Expressed in Thousands)

Local
Abandoned Winois . Government
Mined Lands  Development Liquor Law Enforcement
Reclamation Finance Control Officers Racing
Council Authority Commiission _Training Board Board
Traffic and ]
Housing Criminal Race
Federal Partnership Dram Conviction Track
Trust - Program Shop Surcharge Improvement Total
Cash and cash equivalents............cveereereceenine 934 $ 3652 $ 5,026 § 4526 § 14,138
Receivables, net:
...... e eeeeae et eh e et e a et r e reneres 28 28
Intergovernmental.............c...ocooiereinenne. 2,286  $ 4,700 ) 6,986
3220 % 4700 % 3652 $ 5,026 § 4554 $ 21,152
Accounts payable and accrued liabilities 3,168 $ i6 $ 5679 §$ 208 % 9,162
Due to other funds.........ccceoveeervcerecerenenerene 52 49 21 122
Total liabllities 3,220 65 5,700 299 9,284
Fund balances (deficits):
ENcumbrances..........ccevrcecrecnneeccrierancans 9,151 4 9,155
Long-term portion of
intergovernmental receivables $ 4,700 4,700
Unreserved, undesignated............ecoveveinnees (9,151) 3,583 (674) 4,255 (1,987)
Total fund balances (deficit) - 4,700 3,587 (674) 4,255 11,868
Total liabilities and fund balances 3220 $ 4700 $ 3652 § 5026 % 4554 § 21,152
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STATE OF ILLINOIS
Combining Statement of Revenues, Expenditures, Other
Uses of Financial Resources and Changes in Fund Balances
Special Revenue Funds
Other Agencies, Boards and Authorities
For the Year Ended June 30, 1989
(Expressed in Thousands)

Local
Abandoned IHinois Government
Mined Lands  Development Liquor Law Enforcement
Reclamation Finance Control Officers Racing
Council Authority Commission  Training Board Board
: Traffic and
Housing Criminal Race
Federal Partnership Dram Conviction Track
Trust Program Shop Surcharge Improvement Tatal
Revenues:
Other taxes......uveoireerereereeseerenrereseraeassn s $ 3886 $ 3,886
Federal government.. e $ 8,458 8,458
Licenses and fees..... $ 1,853 1,853
OhBT...c.ecremereerreseasassms e srt e $ 7,180 7,190
Total revenues 8,458 1,853 7,180 3,886 21,387
Expenditures:
Current: .
Public protection and justice.................... 1,179 7,837 2,724 11,740
Natural resources and recreation............ 8,438 8,438
Debt service:
PANCIPAL....ccoevcecierirese et s 3 18 21
Interest...... 2 2
Capital outlays. 20 3 85 108
Total expenditures 8,458 1,185 7,942 2,724 20,309
Excess (deficiency) of revenues
over (under) expenditures —— 6568 (752) 1,162 1,078
Other (uses) of financial resources:
Operating transfers-out...........c.c.coveeveveninee.. (11) (11)
Other (uses) of
financial resources (11) (11)
Excess (deficiency) of revenues over
(under) expenditures and other
(uses) of financial resources - 668 (763) 1,162 1,067
Fund balances, July 1, 1988 .3 4,700 2,919 89 3,093 10,801
Fund balances (deficit), June 30, 1989 $ - $ 4700 § 3587 § (674) $ 4255 § 11,868
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Bobeat
A threatened lilinois species. Freguenis wooded sections along rivers and timbered blufls,

BpUNL BAISS IGO0



UeDL Dervice runuas

DEBT SERVICE FUNDS

The Debt Service Funds are maintained to account for resources
obtained and accumulated to pay interest and principal on general
long-term obligations.



SIGNIFICANT DEBT SERVICE FUNDS DESCRIPTIONS .

Treasurer

General Obligations Bond Retirement and Interest Fund—to account for payments of principal and
interest related to general obligation bonds. These bonds provide financing for the protection of

the environment within the State; the acquisition, construction, reconstruction, extension, and
improvement of highways; the acquisition, construction, reconstruction, and improvement of
capital projects; the construction of facilities leased back to the State; and the development of mass
transportation and aviation systems within the State.

Department of Commerce and Community Affairs

1llinois Civic Center Bond Retirement and Interest Fund—to account for the payment of principal and
interest uggn bonds issued to finance the construction of local civic centers. Funding consists of
transfers from the Metropolitan Exposition-Auditorium and Office Building Fund and investment
income.

Bureau of the Budget

Build Tllinois Bond Retirement and Interest Fund-to account for the payment of principal and
interest upon bonds issued to finance improvements related to existing or planned scientific
research, manufacturing or industrial development or expansion in Illinois. Funding consists of

* transfers from the Build Illinois Fund and investment income.
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STATE OF ILLINOIS
Combining Balance Sheet
Debt Service Funds

June 30, 1989

{Expressed in Thousands)

General Hinois Civic Build
Obligations Center Bond Itlinois Bond
Bond Retirement  Retirement Retirement
and Interest and Interest and Interest Other Total
Assets:
Cash and cash equivalents..............cccovereerievnrnnnnns $ 148179 § 4853 2,074 332 155,438
Investments. 9,042 37,823 46,865
Other receivables, net 805 525 2 1,332
Total assets $ 148984 $ 13,895 40,422 334 203,635
Liabilities:
Due to other funds...............ccoverecrimnrennreccereenveenns 55 55
Other liabilities... revereresretaerenseasnnranes 279 279
Total liabilities 334 334
Fund balances:
Unreserved, designated for debt service.............. $ 148984 § 13,895 40,422 203,301
Total fund balances 148,084 13,895 40,422 203,301
Total liabilities and fund balances $ 148984 § 13,895 40,422 334 203,635

118



11

STATE OF ILLINOIS
Combining Statement of Revenues, Expenditures, Other Sources
and Uses of Financial Resources and Changes in Fund Balances
Debt Service Funds
For the Year Ended June 30, 1989
(Expressed in Thousands)

General linois Civic Build
Obligation Center Bond {linois Bond
Bond Retirement  Retirement Retirement

and Interest and Interest and Interest Other Total
Aevenues:
Federal government $ 620 $ 620
Licenses and 0@S............ccceeeeeeeeiereeecvcriereesernnes 143 143
Interest and other investment income................... 10,778 § 1391 § 4,275 16,444
OB ...t bbb bbb ene $ 585 585
Total revenues 11,541 1,391 4,275 585 17,792
Expenditures:
Current;
Education.... reereerrrr et aeen 10 10
General govemnment............cococeeeecmvvrrvennnee. 15 45 60
Debt service:
Principat.................. 243,125 815 12,680 256,620
Interest . 262,107 8,272 34,910 305,289
Total expenditures 505,232 9,102 47,635 10 561,979
Excess (deficiency) of revenues
over (urxler) expenditures (493,691) {7,711) (43,360) 575 (544,187)
Other sources (uses) of financial resources:
Operating fransfers-in . 517,768 9,118 54,000 434 581,320
Operating ransfers-out...................coreeceesserenne (1,021) (1,021)
Net other sources (uses) of
financial resources 517,768 9,118 54,000 (587) 580,299
Excess (deficiency) of revenues aver
{under) expenditures and net other
sources (uses) of financial resources 24,077 1,407 10,640 (12) 36,112
Fund balances, July 1, 1988 124,907 12,488 29,782 12 167,189
Fund balances, June 30, 1989 $ 148084 3 13885 § 40,422 § -— § 203301
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White Tailed Deer

Almost extirpated early in the century, it came back in dramatic fashion in the '30's - '50's,
Fresently inhabits throughouwt [Hinois.
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Capital Projects Funds

CAPITAL PROJECTS FUNDS

The Capital Projects Funds are maintained to account for the ac-
quisition and/or construction of major capital facilities.



SIGNIFICANT CAPITAL PROIECTS FUNDS DESCRIPTIONS

Department of Transportation
Transportation Bond Series A Fund-to provide funds through the sale of bond issues for State
highway acquisition, construction, reconstruction, extension and improvements, including the
repair and reconstruction of unsafe and substandard bridges on roads maintained by counties,
municipalities, townships and road districts.

Transportation Bond Series B Fund—to provide funds through the sale of bond issues for mass
transportation and aviation purposes including, but not limited to, the acquisition of mass
transportation equipment, including rail and bus and other equipment for counties under the
Regional Transportation Authority.

Department of Commerce and Community Affairs
Build Illinois Bond Fund—to account for the proceeds of bond sales from the Build Illinois Bond
Program. The proceeds are used to finance improvements related to scientific research,
manufacturing, and industrial development or expansion.

Department of Energy and Natural Resources

Coal Development Fund-—to provide funds through the sale of bond issues for the research and
development of coal and other forms of energy.

Military and Naval Department
Illinois National Guard Armory Construction Fund--to deposit monies from the sale of Illinois

National Guard armories and lands for the acquisition of building sites and construction of new
armories.

Capital Development Board

Capital Development Fund-to account for proceeds for bond issues for disbursement for capital
development projects within the State.

School Construction Fund--to account for bond proceeds from bond issuances for capital facilities
grants for local school districts.

Capital Development Board Contributory Trust Fund—to account for local, state and federal funding
for the construction and remodeling of buildings, and the purchase of land and equipment in
connection with the various contributing and using educational institutions, State departments and
agencies as authorized by law.

Environmental Protection Agency

Anti-Pollution Fund—to account for bond proceeds received for planning, financing and construction
of municipal sewage treatment works and solid waste disposal facilities.
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STATE OF ILLINOIS

Combining Balance Sheet
Capital Projects Fund
June 30, 1989
(Expressed in Thousands)
Departments Agencies, Boards and Authorities
Other Capital Environmental
Code Development Protection
Transportation  Departments Board Agency
Anti-Pollution Other Total
Assets:
Cash and cash equivalents............cc..cc.... $ 46614 § 98,605 § 128302 § 12708 $ 62 $ 286,201
Receivables, net;
Intergovernmental receivables. 2,925 2,925
OB eeereenreceenereecer e 3 5 8
Due from other funds.........c..ccceeervererenne -~ 53 53
Total assets $ 46617 & 98,658 $ 131,232  § 12,708 $ 62 $ 289277
Liabilities:
Accounts payable and accrued liabilities.. $ 2,030 $ 9593 § 39294 % 5 $ 50,922
Intargovermmental payables...................... 1,008 7,685 3,260 11,853
Due to other funds.... 14 485 479
Deferred revenues...............c.ccccccoerermrnn, 2,140 2,140
Total liabilities 3,038 17,292 41,899 3,265 55,494
Fund balances (deficits):
Reserved for encumbrances..................... 206,493 149,426 114,044 25441 495,404
Unreserved, undesignated........................ (162,914) (68,060) (24,711) (15,998) $ 62 (271,621)
Total fund baiances 43,579 81,366 89,333 9,443 62 223,783
Total liabilities and fund balances $ 46617 § 98,658 § 131232 § 12,708 $ 62 $ 289,277
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' STATE OF ILLINOIS
Combining Statement of Revenues, Expenditures, Other Sources
and Uses of Financial Resourcss and Changes in Fund Balances
Capital Projects Funds

, For the Year Ended June 30, 1989
{Expressed in Thousands)
Departments Agencies, Boards and Authorities
Other Capital Environmental
Code Development Protection
Transportation Depariments Board Agency
Anti-Pollution Other Total
Revenues:
Federal government. : $ 1,489 $ 1,489
Interest and other investment income........... $ 57 57
OB ...t e $ 102 12,267 12,369
Total revenues 102 13,756 57 13,915
Expenditures:
Current;
Education........cccocevneceernernenieninnerernens $ 8,742 28,430 37,172
General government.. 10,190 2835 % 16 1.383 14,424
Transportation............eeenverneeririerninsens 111,168 74,538 185,706
Natural resources and recreation............ 85,255 10,950 21,121 117,326
Capital outlays........coceveerieeiensieninanicccenee. 21,633 123,186 144,819
Total expenditures 111,168 200,358 165,401 21,137 1,383 499,447
(Deficlency) of revenues
{undet) expenditures {111,066) (200,358) (151,645) (21,137) (1,326) (485 ,532)
Other sources (uses) of financial resources:
Proceeds from general and special
obligation bond ISSUES...........cocervriererninns 112,126 199,253 203,004 14,769 529,152
Operating transfers-in...........c.cceceveeeeceeenen. 1,356 1,356
Operating transfers-out...........c.cccoeceivevveneniane (14,311) (45,470) {59,781)
Net other sources (uses) of
financlal resources 112,126 184,942 158,890 14,769 470,727
Excess (deflciency) of revenues over
{under) expenditures and net other
sources (uses) of financial resources 1,060 (15,4186) 7,245 (6,368) (1,326) (14,805)
Fund balances, July 1, 1988 42,519 96,782 82,088 15,811 1,388 238,588
Fund balances, June 30, 1989 $ 43573 % 81,366 $ 89,333 § 9443 $ 62 $§ 223,783
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Combining Balance Sheet
Depariment of Transportation
(Expressed in Thousands)

STATE OF ILLINOIS

Capital Projects Funds

June 30, 1989

Transporiation Transportation

Bond Bond
Series-A Series-B Total
Assets:
Cash and cash equivalents. $ 21475 % 25139 $ 46,614
Other receivables, net.... — 3 3
Total assets . $ 21475  §$ 25142 $ 46,617
Liabilities:
Accounts payable and accrued liabilities $ 1462 § 568 § 2,030
Intergovernmental payables...............cccceevveeerreenne 1,008 1,008
Total liabilities 1,462 1,576 3,038
Fund balances (deficit):
Reserved for encumbrances............c.oreriinniininnn. 16,609 189,884 206,493
Unreserved, undesignated...............ccceeeveevveeeee. 3,404 (166,318) (162,914)
Totai fund balances 20,013 23,566 43,579
Total liabilities and fund balances $ 21475 § 25,142 $ 46,617
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STATE OF ILLINOIS
Combining Statement of Revenues, Expenditures, Other Sources
of Financial Resources and Changass in Fund Balances
Capital Projects Funds
Department of Transportation
For the Year Ended June 30, 1989
(Expressed in Thousands)

Transportation Transportation
Bond Bond

s

Series-A Series-B Total
Revenues:
Cther. . $ 102§ 102
Total revenues 102 102
Expenditures:
Current:
Transportation... $ 68,697 42,471 111,168
Total expenditures 68,697 42,471 111,168
(Deficlency) of revenues
(under) expenditures (€8,697) {42,369) {111,066)
Other sources of financial resources:
Proceeds from general
obligation bond issues...........ccccooueeinrceecnren, 62,924 49,202 112,126
Other sources of financial resources 62,924 49,202 112,126
Excess (deficiency) of revenues over
(under) expenditures and other
sources of financial resources (5,773) 6,833 1,060
Fund balances, July 1, 1988 25,786 16,733 42,519
Fund balances, June 30, 1989 $ 20013  § 23566 $ 43,579
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STATE OF ILLINOIS
Combining Balance Sheet
Capital Projects Funds
Other Code Departments
June 30, 1989
(Expressed in Thousands)

Commerce and Energy and

Community Natural Military
Affairs Resources and Naval
Build National
linois Coal Guard Armory
- Bond Development Construction Total
Assets:
Cash and cash equivalents...............cccococieine. $ 86359 $ 9702 % 2,544 98,605
Due from other funds..........ccvennmiernenminsmimns 53 53
Total assets $ 86359 § 9,755 § 2,544 98,658
Liabilities:
Accounts payable and accrued liabilities............... $ 9,593 9,593
Intergovemmental payables..... 7,685 7,685
Due 1o other fuNds.........cceecreeeevieceereeeeeeereenns 7 $ 7 14 B
Total liabilities 17,285 7 17,292
Fund balances (deficit):
Reserved for encumbrances............coceeeeeveveneenns 143,118 6,308 149,426
Unreserved, undesignated.............ccocevvvivrcernrers (74,044) 3440 $§ 2,544 (68,060)
Total fund balances 60,074 9,748 2,544 81,366
Total liabllities and fund balances $ 86359 $ 9755 §$ 2,544 98,658
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STATE OF ILLINOIS
Combining Statement of Expenditures, Other Sources
and Uses of Financial Resources and Changes in Fund Balances
Capital Projects Funds
Other Code Departments
For the Year Ended June 30, 1989
(Expressed In Thousands)

Commerce and Energy and

Community Natural Military
Affairs Resources and Naval
Build National
llinois Coal Guard Armory
Bond Development Construction Total
Expenditures:
Current:
BAUCAtION. .....cc.ev e $ 8,742 $ 8,742
General govemnment.............cveeeeeveecemrneernnn, 10,185 § 5 10,180
Transportation 74,538 74,538
Natural resources and recreation.................... 84,310 945 85,255
Capital outays..........ccocreeomnrinnirenieiin e 20,994 600 $ 39 21,633
Total expenditures 198,769 1,550 39 200,358
(Deficiency) of revenues
(under) expenditures {198,769) (1,550) (39) (200,358)
Other sources (uses) of financial resources:
Proceeds from general and special
obligation bond issues 194,358 4,895 199,253
Operating transfers-out....... (12,604) {1,617) (14,311)
Net other sources (uses) of
financlal resources 181,664 3,278 184,942
Excess (deficiency) of revenues over
(under) expenditures and net other
sources (uses) of financial resources - {17,105) 1,728 {39) (15,416)
. Fund balances, July 1, 1988 86,179 8,020 2,583 96,782
Fund balances, June 30, 1989 $ 69,074 § 9,748 $ 2544 § 81,366
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STATE OF ILLINOIS

Combining Balance Sheet
Capital Projects Funds
Capital Development Board
June 30, 1989
(Expressed in Thousands)
cDB
Capital School Contributory
5 Development  Construction Trust Total
Assets:
Cash and cash equivalents $ 120439 §$ 5403 § 2460 $ 128,302
Receivables, net:
Intergovemmental 2,925 2,925
OHNBI........coceeeeceenrereeetee e seeese s en s saesaen e nsans 5 5
Total assets $ 120444 § 5403 § 5,385 §$ 131,232
Liabilities:
Accounts payable and accrued liabilities............... $ 34628 $ 1421 §$ 3245 § 39,204
Due to other funds 485 465
Deferred revenues. 2,140 2,140
Total liabilities 35,093 1,421 5,385 41,899
Fund balances (deficits): "
Reserved for encumbrances...........ccceceereervrereenane 107,079 1,175 5,790 114,044
Unreserved, undesignated..............cccoeevcrrivenenns - (21,728) 2,807 (5,790) (24,711)
Total fund balances 85,351 3,982 —= 89,333
Total liabilities and fund balances $ 120444 § 5403 § 5385 § 131,232
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STATE OF ILLINQIS
Combining Statement of Revenuass, Expenditures, Other Sources
and Uses of Financial Resources and Changes in Fund Balances

Capital Projects Funds
Capital Development Board
For the Year Ended June 30, 1989
{Expressed in Thousands)
cDB
Capital School Contributory
Development  Construction Trust Total
Revenues:
Federal govermment.......... $ 1489 § 1,489
OQther 12,267 12,267
Total revenues 13,756 13,756
Expenditures:
Current:
Education. $ 853 $ 9,163 10,737 28,430
General govemment. 1,775 1,060 2,835
Natural resources and recreation.................... 10,950 10,950
Capital oUays. .........coceererrnreinesererereceeieree e, 123,186 N 123,186
Total expenditures 144,441 9,163 11,797 165,401
Excess (deficiency) of revenues
over {under) expenditures (144,441) (9,163) 1,959 {151,645)
Other sources (uses) of financial resources:
Proceeds from general
obligation bond issues..............cccccvcverrrrecenren 192,168 10,836 203,004
Operating transfers-in. 1,356 1,356
Operating transfers-out...................ccoovvrvmverinne (43,511) (1,959) (45,470)
Net other sources (uses) of
financial resources 150,013 10,836 (1,959) 158,890
Excess of revenues over
sxpenditures and net other sources
(uses) of financial resources 5,572 1,673 7,245
Fund balances, July 1, 1988 79,779 2,309 82,088
Fund balances, June 30, 1989 $ 85351 § 3982 § —— $ 89,333
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Raccoon
A common resident in lllinois which is well adapted for the

kind of agriculture practiced in the State.
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Enterprise Funds

ENTERPRISE FUNDS

Enterprise Funds are maintained to account for the operations
where the intent of the State is to provide services to the general
public in a manner similar to private business enterprises.



SIGNIFICANT ENTERPRISE FUNDS DESCRIPTIONS

Department of Lottery
State Lottery Fund--to account for all receipts and expenses from the operation of the State Lottery. The net
proceeds are transferred to the General Fund.

Commissioner of Banks and Trust Companies
Bank and Trust Companies Fund-to receive all fees collected under the Illinois Banking Act and the Trust
Companies Act. Expenses are for the ordinary administrative expenses of the Commissioner of Banks and Trust
Companies.

Comprehensive Health Insurance Fund
Comprehensive Health Insurance Funds—to account for the operations of the Comprehensive Health Insurance
Plan. The Plan is designed to provide health insurance to Illinois residents who can afford, but are not able
to find adequate health insurance coverage in thé private market due to a preexisting health condition.

Illinois Export Development Authority :
Bond Fund—to account for the revenue bonds and loan activities of the Export Development Authority. The
purpose of the Authority is to assist in developing, promoting and expanding the exports of manufactured
goods and services of Illinois businesses.

Farm Development Authority :
lllinois Farmer and Agribusiness Loan Guarantee Fund--to account for monies that are State guarantees to lenders
for loans to eligible farmers and agribusinesses. Guarantees may not exceed $300,000 per farmer or
agribusinesses. Monies in this fund are to be used tJ satisfy claims against the State guarantee in the event of
default by the farmer or agribusiness.

Agricultural Loan Guarantee Fund-to provide State guarantees for farmers’ existing debts held by a lender.
Payments are made from this fund to lenders approved by the Authority. For the duration of the State guarantee
program, the State shall be liable for no more than $30,000,000 in guarantees.

Development Finance Authority :
Industrial Revolving Loan Fund-~to provide loans for industrial projects or lease on any industrial project
developed, constructed or acquired, to include environmental facilities, by the Authority. Funding is derived from
rentals, lease payments, and application and workshop fees.

Housing Development Authority
Administrative Fund--to provide for the administrative expenses of the Authority and supplemental financing of
certain developments through residual income loans. Funding is provided by development and financing fees,
service fees, salary and benefit reimbursements and investment income.

Mortgage Loan Program Fund--to account for the financing of low and moderate income housing developments
from bond proceeds and the retirement of such obligations. Revenue is derived from interest earned on program
loans, investment income and proceeds from various bond issuances.

Single Family Mortgage Purchase Program Fund—to account for proceeds from Mortgage Revenue Bonds issued
to provide funds for the purchase from lending institutions of mortgage loans on owner-occupied dwellings
acquired by eligible buyers. Revenue sources include interest earned on program loans, investment income and
bond proceeds.

State Toll Highway Authority
Ilinois State Toll Highway Authority Fund--to account for the construction and expense relating to toll highways
and the operation of toll highways including the payment of maturing bond interest and principal. Funding
sogrc;es include proceeds from bond issues as well as the gross receipts and income derived from tolls, license
and fees.

State Scholarship Commission
Designated Account Purchase Program Fund-—to account for bond proceeds used to purchase defaulted loans from
lenders. Revenue is generated primarily from investment income and bond proceeds.

131



STATE OF ILLINOIS
Combining Balance Sheet
. Enterprise Funds
June 30, 1989
(Expressed in Thousands)

Department  Department Commissioner of _ Comprehensive Export
of

of Banks and Trust Health Insurance Development
Correction Lottery Companies Board Authority
Banks and Comprehensive
State Trust Health Insurance Bond
Commissary Lottery Companies Plan Trust
Assets:
Cash and cash equivalents. $ 1,198 § 18,305 $ 1,187 $ 2529 § 15,277
Investments, short-term......... 3,150
Receivables, net:
Intergovernmental
18 12,554 3,967 11 25
125 20,114
1,315
Prepaid eXpenses...........cocoverierseresinenrsacsssiesesrenes 1,549 . 3
Total current assets » 2,656 52,522 5,154 5,680 15,305
Investments.........cceeerne.
Loans and notes receivable...........c.ccccceenccerreruenne 254
Restricted assats
Property, plant and equipment, net..............c........ 1,748 757 115 27
Other assets....ccoviruns 162
Total assets $ 2656 § 54270 $ 5,911 $ 5805 $ 15,748
Liabilities; :
Accounts payable and accrued liabilities............... $ 600 § 45243 § 3,003 $ 344 S 207
Intergovernmental payables............ovcienienisianns
Due to other funds..........cocorniminrnieinensenanesenns ‘ 179 1,160 173
Deferred revenues.........ccceceeeeveeerrcersesesiasessens . 7,867 757
Liabilities payable from restricted assets..............
Revenue bonds payable. “ ' 15,000
Other liabilities...............c.cccvecerinrervnreenrensernenen _ 1,003 9
Total current liabilities 779 54,270 4,936 344 15,216
Notes payable............ccoomerieincninnineres e
Revenue bonds payabie....
Other obligations.........c.ccocevnincinniinnicicinnnnnnn, . 10
Total Habilities 779 54,270 4,936 344 15,226
Fund equity:
Contributed capital..........c.cocovnrennincinnciieincisonnen.
Retained earnings (deficits):
Reserved for:
750
4,651
1,877 975 810 (228)
Total fund equity 1,877 - 975 5,461 522
Total liabilities and fund equity $ 2656 § 54270 § 5,911 $ 5805 $ 15,748
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Farm Heaith Development Housing State Toll State
Development Facilities Finance Developmant Highway Scholarship
Authority Authority Authority Authority Authority Commission
Designated
Industrial Account
Revolving Purchase
Operating Loan Program Other Total
$ 23,615 1,961 % 12,368 § 23683 $ 345015 § 6,184 § 3273 § 454585
982 2,498 152,465 116,561 206 275,862
2,736 2,736
958 191 314 26,399 9,054 2,060 276 55,827
699 2,175 313 2,885 4 26,315
: 4,020 64 5,399
5 32 1,147 2,736
25,272 3,129 15,212 204,722 359,549 130,426 3,823 823,460
318,511 11 318,522
7,796 1,482,603 236,039 1,109 1,727,801
5,889 178,090 76,959 100,054 360,992
42 208 2,216 1,029,441 212 21 1,034,787
_ 9,817 _ 9,979
$ 25,272 3171 $ 29105 § 2,195959 $ 1465949 $ 466731 § 4,964 § 4275541
30 $ 387 $ 79625 § 43548 § 9628 § 186 $ 182,771
1,877 1,877
2,177 450 38 919 5,096
1 . 8 8,633
20,264 20,264
15,000
90,653 35 91,700
30 358 174,332 64,262 9,666 1,148 325,341
3,651 95,954 ' 99,605
1,928,739 578,405 328,142 2,835,286
- . 10
30 4,009 2,103,071 642,667 433,762 1,148 3,260,242
$ 25,110 18,509 43,619
25,078 260,305 75,874 362,007
15,585 15,883 36,129
162 3,141 8,587 67,810 547,382 (58,788) 3,816 573,544
25,272 3,141 25,096 92,888 823,282 32,969 3,816 1,015,299
$ 25,272 3171 § 29,1056 §$ 2195959 $ 1465949 $ 466731 § 4964 § 4,275541
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STATE OF ILLINOIS
Combining Statement of Revenues, Expenses
and Changes in Retained Earnings
Enterprise Funds
For the Year Ended June 30, 1989
(Expressed in Thousands)

Department Department Commissioner of Comprehensive Export
of of Banks and Trust  Health insurance Development
Correction Lottery Companies Board Authority
Banks and Comprehensive
State Trust Health Insurance Bond
Commissary Lottery Companies Plan Trust
Operating revenues:
Charges for sales and services $ 14,104 §$ 1527906 $ 10,738 $ 1695 § 14
Interest and other investment income................. 1,402
Other 499 1,413

Total operating revenues 14,603 1,529,319 10,738 1,695 1,416

Operating expenses:
Costs of sales and SBIVICes...........ccvveererecrccnnine 13,193 98,330 10,241
Benefit payments and refunds............coceeernenenines 9
Prizes and claims....... 792,687
interest. 1,320
General and administrative............cceccrereereccianeans 128 48,817 265 468
Depreciation ' 464 142 10
Other.... 242 . . 95

Total operating expenses 13,563 940,298 10,383 274 1,893

Operating income (loss) 1,040 589,021 355 1,421 (477)
Nonoperating revenues. 61 26 1,504
Nonoperating expenses........ {15)

Income (loss) before operating transfers 1,101 589,006 355 1,447 1,027
Operating transfers-in.............c.cooecenninnsmnnnscsesnencens 4,014 500
Operating transfers-out (959) {589,0086)

Net ingome (lcss) 142 - 355 5,461 1,527
Retained earnings (deficits), July 1, 1988 1,735 ) 620 (1,005)
Retained earnings, June 30, 1989 $ 1877 § — $ 975 $ 5461 § 522
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Farm Health Development Housing State Toll State
Development Facilities Finance Development Highway Scholarship
Authority Authority Authority Authority Authority Commission
Designated
Industrial Account
Revolving Purchase
Operating Loan Program Other Total
$ 2,079 $ 5783 § 213,941 $ 2,347 $ 1,778,607
211§ 1,304 185,465 $ 33,440 123 221,945
518 388 2,818
2,290 1,304 191,766 213,941 33,440 2,858 2,003,370
1,077 2,906 1,374 127,121
9
792,687
374 172,892 40,646 29,704 244,936
607 1,285 13,137 72,363 5,668 729 143,467
13 61 478 46,748 81 9 48,006
477 L 26 840
477 1,697 1,720 186,507 162,663 35,453 2,138 1,357,066
(477) 593 {416) 5,259 51,278 (2,013) 720 646,304
33,393 8,183 101 43,268
(76) 81)
(477) 593 (418) 5,259 84,595 6,170 821 689,481
699 2,130 7,343
(2,130) (935) (593,030)
222 593 (416) 5,259 84,595 6,170 {114) 103,794
(60) 2,548 7,003 87,629 738,687 26,799 3,930 867,886
162 8 3,141 & 6,587 $ 92888 $° 823,282 § 32969 § 3816 § 9N .680
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STATE OF ILLINOIS

Combining Statement of Changes in Financial Position

Enterprise Funds :
For the Year Ended June 30, 1989
(Expressed in Thousands)

Department Department Commissioner of Comprehensive Export
of of Banks and Trust Health Insurance Development
Correction Lottery Companies Board Authority .
Banks and Comprehensive
State Trust Health Insurance Bond
Commissary Lottery Companies Plan Trust
Sources of working capital:
Operations: :
Net INCOME (0S8} cuviurueciericrrrmerersissresseisessaesecss $ 142 §$ - $ 3ss $ 5,461 1,527
ltems not requiring working capital:
Depreciation 464 142 10
Other 15
Working capital provided by operations 142 479 497 5,461 1,537
Proceeds from sales of revenue bonds and
other long-term obligations.. ..., 4
Contributed capital............cccereun.
OthO.ceueuieimncariaressrnsessrniesssassessen 804
Total sources of working capltal 142 479 497 5,461 2,345
Uses of working capital:
Acquisition of property, plant and equipment.......... 786 271 115 8
Retirement of revenue bonds and other
long-term obligations.............cmearenicesescananans 1
- Other, primarily net increase in mortgage and
construction loans receivable........c.umenins 1,504
Total uses of working capital 786 271 115 1,523
Net increase (decrease) in working capital $ 142  $ (307) $ 226 $ 5,346 822
Elements of net Increase (decrease) in working
capital:
Cash and cash equivalents..........c...cceeersecernens $ 9% $ 7481 % (222) $ 2,529 884
Investments, current Portion............owereienes 3,150
Receivables...........couvvieineinnnenieeinremmesnisnrosesssninns 8 1,289 1,348 11 4
Due from other funds..........cccovvrverrererecrernenen 33 (2,906)
INVENLOHES. ..ovvuiririneenrniorerirenseserereesterenrensasenis By 91
Prepaid expenses...........c.cciecenienierierenenene {1,155) (2)
Accounts payable and accrued liabilities........... 11 (2,672) 59 (344) {64)
Intergovemnmental payables..........cvniviniirenes
Due to other funds....... (97) 1,268 (103) 1
Deferred revenue..... (3,624) (757)
Other liabilities..........cooeocoeeeercereeccecnercrceerenees 2 (99) n
Liabilities payable from restricted assets...........
Net increase (decrease) in working capital $ 142 § {307) $ 226 $ 5,346 822
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Farm Health Development Housing State Tol State
Development Facilities Finance Development Highway Scholarship
Authority Authority Authority Authority Authority Commission
Designated
Industrial Account
Revolving Purchase
Operating Loan Program Other Total
$ 222 % 503 % (416) $ 5259 § 84595 § 6170 $ {114) $ 103,794
13 61 478 46,748 81 9 48,006
1 21 14,946 (409) 823 7 15,404
202 607 (334) 20,683 130,934 7,074 (98) 167,204
699 251,310 83,908 335,921
87 ‘ 270 357
1,313 184,223 35,992 107,676 491 - 330,499
222 6807 1,765 456,216 166,926 198,658 663 833,981
22 148 163 198,990 82 200,585
73,811 4,025 30,960 108,807
2,269 399,423 123,979 270 527,435
22 2,407 473,397 203,015 155,021 270 836,827
$ 222 $ 585 § (642) $ (17,181) $§ (36,088) $ 43637 $ 393 § (2,846)
$ (1435) $ 279 $ 1356 $ (10449) $ (23412) $ 22 $ 1,070 $ (21,835)
228 | (1,965) 5,345 45,452 9 52,219
958 80 93 6,809 619 804 7 11,894
699 1,658 (157) (1,820) (339) (2,932)
(13)- 1 79
(6) 14 (143) (1,202)
4 (98) (6,416) (12,576) (2,071) 61) (24,228)
(763) - (783)
(1,600) 157 1,127 13 (698) 68
(4,381)
(11,707) 1 (11,804)
129 129
3 222 % 585 § (642) § (17,181) § (36089) $ 43637 § 393§ (2,846)
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STATE OF ILLINOIS
Combining Balance Sheet
Enterprise Funds
Farm Development Authority
June 30, 1989
(Expressed in Thousands)

Farmer and
Agri-Business  Agricultural
Loan Loan
Guarantee Guarantee Total
Assets:
Cash and cash equivalents $ 8016 $ 15599 $ 23,615
Other receivables, net 41 917 958
Due from other funds 699 699
Total current assets 8,756 16,516 265,272
Fund equity:
Contributed capital 8,110 17,000 25,110
Retained earnings (deficit), unreserved.................... 646 (484) 162
Total fund equity 8,756 16,516 25,272
$ 8,756 § 16,516 § 25,272

Total liabilities and fund equity
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STATE OF ILLINOIS
Combining Statement of Expenses
and Changes In Retalned Earnings

Enterprise Funds
Farm Development Authority
For the Year Ended June 30, 1989
(Expressed in Thousands)

Farmer and
Agri-Business  Agriculturat
Loan Loan
Guarantee Guarantee Total
Operating expenses: '
Other. $ 53 § 424 477
Total operating expenses 53 424 477
Opetating (loss) before operating transfers (53) (424) (477)
Operating transfors-in...........o.cveveeerrreenecrecsessosssersnsenss 699 699

Net income (loss) 648 (424) 222
Retained earnings (deficit), July 1, 1988 (60} (60)
Retained earnings (deficit), June 30, 1988 $ 646 $ (484) 162
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STATE OF ILLINOIS

Combining Statement of Changes in Financial Position
) Enterprise Funds

Farm Development Authority

For the Year Ended June 30, 1989

(Expressed in Thousands)

Farmer and
Agri-Business  Agricultural
Loan Loan
Guarantee Guarantee Total
Sources of working capital:
Operations;
Net income (loss) $ 646 § 424) 222
Working capital provided by operations 646 424) 222
Total sources of working capital 646 {424) 222
Net increase (decrease) In working capital $ 646 $ (424) 222
Elements of net increase (decrease) in working
capital:
Cash and cash equivalents $ (94) $ (1,341) (1,435)
Receivables..........c.coccvcriinininirciisnancsiessenes 41 97 958
Due from other funds........ciennenee 699 699
Net increase (decrease) in working capital $ 646 $ (424) 222
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STATE OF ILLINOIS

Combining Balance Sheet
Enterprise Funds
Hiinols Housing Development Authority
June 30, 1989
(Expressed in Thousands)
Single
Family .
Mortgage Mortgage
Purchase Loan
Administrative Program Program Total
Assets:
Cash and cash aquivalents. $ 4394 §$ 79 $ 18499 § 23,683
Investments, Short-1erm..........cccccecrererneerensuesnerenens 82,072 2,182 68,211 162,465
Other receivables, net..., 3,105 14,104 9,190 26,399
Due from other funds 1,465 _ 710 2,175
Total current assets 91,036 17,076 96,610 204,722
IVBSIMENLS. ... cceeeceremssrenras e ssnsrereessseseressasenens 60,048 255,911 2,552 318,511
Loans and notes receivable 10,472 634,341 837,790 1,482,603
Restricted assets.........coeereerrenncarens . 68,717 109,373 178,090
Property, plant and equipment, net.......c...coevimvieniin 2,216 2,216
Other assets 598 6,746 2,473 9,817
Total assets - $ 164370 $ 982791 § 1048798 $ 2,195,959
Liabilities:
Accounts payable and accrued liabilites................... $ 3318 $§ 32033 $§ 44274 79,625
Intergovemmental payables. 1,877 1,877
Due to other funds Tz 1,451 14 2177
Other liabilities...........ccccoverrcerecreririerennieressssrieerens 90,653 90,653
Total cumrent liabilities 96,560 33,484 44 288 174,332
Revenue bonds payable...........ceeieniveninie. 934,813 993,926 1,928,739
Total liabilities 96,560 968,297 1,038,214 2,103,071
Fund equity:
Retained earnings:
Reserved for revenue bond and
NOE TOUMBMENL...coviiiiiariniinieaseniiersssensansnes 14,494 10,584 25,078
Unreserved 67,810 67,810
Total fund equity 67,810 14,494 10,584 92,888
Total liabilitles and fund equity $ 164370 $ 982,791 $ 1,048,798 $ 2,195,959
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STATE OF ILLINOIS
Combining Statement of Revenues, Expenses

and Changes in Retained Earnings
Enterprise Funds
inois Housing Development Authority
For the Year Ended June 30, 1989
(Expressed in Thousands)
Single
Family
Mortgage Mortgage
Purchase Loan
Administrative Program Program Total
Operating revenues:
Charges for sales and Services..........c.cimessisnines $ 5,783 $ 5,783
Interest and other investment INCOMA.........cenisiirns 5230 § 84597 § 95,638 185,465
Other 518 518
Total operating revenues 11,531 84,597 95,638 191,766
Operating expenses:

IUBIESL. .. s cer et b e 80,007 92,885 172,892
General and administrative.............coeeveeermenricnsnsenne 8,336 2,119 2,682 13,137
Depreciation.........cccveencinninnnns 478 478
Total operating expenses 8,814 82,126 95,567 186,507
Operating income before operating transfers 2,717 2,471 71 5,259
Operating ransfers-in.........c.cicomvesnmissssne 7 2123 2,130
Operating transfers-out (2,130) (2,130)
Net income 587 2,478 2,194 5,259
Retained eatnings, July 1, 1988 67,223 12,016 8,390 87,629
Retained earnings, June 30, 1989 $ 67810 § 14494 § 10584 $ 92,888
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STATE OF ILLINOIS
Combining Statement of Changes in Financial Position

Enterprise Funds
Illinois Housing Development Authority
For the Year Ended June 30, 1989
(Expressed in Thousands)
Single
Family
Mortgage Mortgage
Purchase Loan
Administrative Program Program Total
Sources of working capitai:
Operations:
Net income.. $ 587 $ 2478 § 2,194 § 5,259
items not requiring working capital:
Depraciation. . 478 478
OB ... crerrermrarmereease e neese s onassennas 555 8,592 5,799 14,946
Working capital provided by operations 1,620 11,070 7,993 20,683
Proceeds form sales of revenue bonds and
other long-term obligations..........c.ueveerrcucrirenns 251,310 251,310
OB .....coceeerearerereresreemnrsmseststsnsesssnsssasnsssassssenase 22,417 135,101 26,705 184,223
Total sources of working capital 24,037 397,481 34,698 456,218
Uses of working capital:
Acquisition of property, plant and equipment.......... 163 163
Retirement of revenue bonds and other
long-term obligations...........eeimemmsesssnneie 65,436 8,375 73,811
Other, primarily net increase in mortgage and
construction loans receivable...........wrninninns 18,852 373,560 7,011 399,423
Total uses of working capital 19,015 438,996 15,386 473,397

Net increase (decreass) in working capital $ 5022 $ (415150 § 19312 § (17.181)

Elements of net increase (decrease) in working

capital:
Cash and cash equivalents $ 1,123 % (7,725) % (3,847) $ (10,449)
Investments, current portion.... 17,836 (31,346) 18,855 5,345
Receivables 130 4,665 2,014 6,809
Due from other funds...........conveninniinimennsrennnn (608) 451 (157)
Accounts payable and accrued liabilities........... (538) (6,173) 295 (6,416)
Intergovernmental payables...................... (763) {763)
Due to other funds...........ccoceoccormenrinccrennrererernenns {451) (936) 1,544 157
Other liabilities...........ewimninimimnsn.. (11,707) (11,707)
Net increase (decrease) in working capital $ 5022 $ (41,515 § 19,312 § (17,181)
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River Otter

An endangersd species in Hiinois. At one time appeared along the large streams throughout the State,
but is currently restricted 1o a limited area along the Mississiop! in northern Hlinois,
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Internal Service Funds

INTERNAL SERVICE FUNDS

Internal Service Funds are maintained to account for the opera-
tions of state agencies which render services to other state agen-
cies or governmental units on a cost-reimbursement basis.



SIGNIFICAN'I’ INTERNAL SERVICE FUNDS DESCRIPTION

Central Management Services

State Garage Revolving Fund--to account for the operation and maintenance of state garages
including the servicing and repair of all automotive equipment owned or controlled by the State.
Revenues consist of charges to user agendies.

Statistical Services Revolving Fund-—to account for the purchase, maintenance and operation of
electronic data processing and information devices used by State agencies. Revenues consist of
charges from the user agencies.

Communications Revolving Fund—to account for the expenses related to telecommunications services
for State agencies. Revenues consist of reimbursements from user agencies.

Health Insurance Reserve Fund—to account for the self-insurance medical and dental plan for State
employees and qualified dependents. This fund records all contributions, appropriations, interest,
dividends and expenses related to the plan.

Department of Corrections

Working Capital Revolving Fund—to account for the income and expenses associated the industrial
operations at the several State institutions.
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STATE OF ILLINOIS

Combining Balance Sheet
internal Service Funds
June 30, 1989
(Expressad in Thousands)
Departments
Central
Management
Services Corractions
Working
Revolving Capital
Funds Revolving Other Total
Assets: ‘
Cash and cash equivalents.................cocoocoenenneennnnn $ 33,993 § 3,727 5,123 42843
Receivabies, net:
Intergovernmental...........uvennecrinsiennnennceeciosronens 162 87 33 262
OheI.....cccineeceererercosinmreriesen e sencssnsesesseeses 2,015 282 185 2,482
Due from other funds..... rerrmenr e 87,172 3,302 1,094 91,568
INVENIOMES........cetereemrerentetriic et seresresesssessnesnne 1,698 8,213 1,014 8,925
Prepaid eXpenses. ... e eeeeeersssssssesereseesen 4,877 10 4,887
Total current assets 129,917 13,601 7,449 150,967
Loans and notes receivabie.................. 1,133 1,133
Restrictad A8S81S............cceoverveieriersniesereeresrsssosaena: 108 108
Property, plant and equipment, net 74,524 5317 1,265 81,106
Other assets 32 32
Total assets $ 205682 § 18,950 8,714 233,346
Liabilities:
Accounts payable and accrued liabilities.................... $ 101018 § 1,840 941 103,799
Intergovernmental payables........... . 10 10
Due to other funds...... 634 226 51 1,371
Deferrad revenues.............ceucvernessiiereereieeessssesnne 576 11 587
Other liabilities.................... 12,554 703 500 14,157
Total current liabilities 114,792 2,780 2,352 119,924
Other obligations............cvueeeereeremmeesneenssrsessossesenns 48,889 4 271 49,164
Total liabilities 163,681 2,784 2,623 169,088
Fund equity:
Confributed capital........ 10,895 2,951 1,226 156,072
Retained earnings, unreserved.................ccromeenenn., 31,106 13,215 4,865 49,186
Total fund equity 42,001 16,166 6,091 64,258
Total liabilities and fund equity $§ 205682 % 18,950 8,714 233,346
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STATE OF ILLINOIS
Combining Statement of Revenues, Expenses and

Changes in Retained Earnings
Internal Service Funds
For the Year Ended June 30, 1989
(Expressed in Thousands)
“Departments
Central
Management
Services Corrections
Working
Revolving Capital
Funds Revolving Other Total
Operating revenues:
Charges for sales and services $ 477981 2413 § 11,963 § 512,357
interest and other investment income 7 7
Other 56 254 227 537
Total operating revenues 478,044 22,667 12,190 512,901
Operating expenses:
Costs of sales and services................oono.on.., 104,682 17,641 7,985 130,308
Benefit payments and refunds.. 319,568 319,558
Interest. 4,430 111 4,541
General and administrative 17,553 2,661 2,880 23,094
Depreciation 22,945 889 442 24,276
OB ceeecencernnsssssissssrissssssessesssassssssssssssons 2,582 257 2,839
Total operating expenses 471,750 21,191 11,675 504,616
Operating income 6,294 1,476 515 8,285
Nonoperating revenues. 686 278 222 1,186
Nonoperating expenses (8) (54) (62)
Income befare operating transfers 6,972 1,700 737 ~ 9,409
Operating transfers-in 370 370
Operating ransfers-oUt.........c..eeeecvvureerreerennonrosnn.. (784) {784)
Net income 6,972 1,700 323 8,995
Retained eamings, July 1, 1988, as
previously reported 24,134 11,515 6,135 41,784
Restatement of retained earnings (1,593) (1,593}
Retained earnings, July 1, 1988, as restated 24,134 11,515 4,542 40,191
Retained earnings, June 30, 1989 $ 31,106 $ 13,215 §% 4885 % 49,186
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STATE OF ILLINOIS
Combining Statement of Changes in Financlal Position
Internal Services Funds
For the Year Ended June 30, 1989
(Expressed in Thousands)

Departments
Central
Management
Corrections
Working
Ravolving Capital
Funds Revolving Other Total
Sources of working capital;
Operations:
Nat income $ 6972 § 1,700 § 323 8,995
items not requiring werking capital:
Depreciation 22,945 889 442 24,276
Other - 26 54 80
Working capital provided by operations 29,943 2,643 765 33,351
Proceeds from other long-term obligations............... 14,982 6 320 15,308
Contributed capital...........coouereeereeerecrirersnrirnsnionen : 243 243
L6711 VN . 8 6
Total sources of working capital 44,925 2,898 1,085 48,908
Uses of working capital:
Acquisition of property, plant and equipment............ 22,941 824 303 24,068
Retirement of long-term obligations................e.e.e.. 10,840 2 318 11,160
Other, primarily net increase in mortgage and
construction loans receivable..................ccccceeeenne 1,241 1,241
Total uses of working capital 35,022 826 621 36,469
Net increase in working capital $ 9903 % 2072 % 464 12,439
Elements of net increase (decrease) in working
capital:
Cash and cash equivalents.............cccconrnireenncee $ 21467 $ 1055 § 745 23,267
Receivables . (4,486) 67 185 (4,234)
Due from other funds. 33,790 946 31 34,767
Inventories......... veeerrnesasnaes , 268 604 191 1,063
Prepaid expenses...........c..ococeeneeenieiiserseiorien. 1,077 {(48) 1,029
Accounts payable and accrued liabilities............. (43,988) (499) (220) (44,707)
Intergovernmental payables........c........coeirvnieienne (2) 34 (350) (318)
Due to other funds..........cceuveeeermreiveiincnsiieerenene {331) 91) (36) (458)
Deferred revenue... 123 103 226
Other abilifies.......c.e.orerererieereiennense s ieeresenns 1,985 {99) (82) 1,804
Net increase in working capital $ 9803 §$ 2072 % 464 12,439
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STATE OF ILLINOIS

Combining Balance Sheet
Internal Setvice Funds
Department of Central Management Services Revolving Funds
June 30, 1989
(Expressed In Thousands)
State Statistical Health
Garage Services  Communications  Insurance
Revolving Revolving Revolving Reserve Total
Assets;
Cash and cash equivalents...................... “w $ 1923 § 11514 § 6936 § 13620 § 33,993
Receivables, net:
Intergovemmental..........eiecennrennness 7 155 162
Cther. 28 1,987 2,015
Due from other funds............cceueeceenrnrerssaes 4,915 7,661 16,592 58,004 87,172
Inventories 1,645 53 1,698
Prepaid expenses.. 4,877 4,877
Total current assets 8,483 19,263 25,670 76,501 129,917
Loans and notes receivable........................ 1,133 1,133
Restricted assets . 108 108
Property, plant and equipment, net............. 4,028 _17,525 52,971 74,524
Total assets $ 12619 § 37921 $ 78641 $ 76501 § 205682
Liabilities:
Accounts payable and accrued liabilities..... $ 3,787 § 3346 § 17384 § 76501 § 101,018
Intergovemmental payables....................... 8 2 10
Due to other funds 258 243 127 634
Deferred revenues. 576 576
Other liabilities 1,694 1,929 8,931 12,554
Total current liabilities 5,739 5,532 27,020 76,501 114,792
Other obligations............ovvenmsiniienecnn: 2,453 2,527 43,909 48,889
Total liabilities 8,192 8,059 70,929 76,501 163,681
Fund equity:
Contributed capital 1,078 8,067 1,750 10,895
Retained earnings, unreserved................... 3,349 21,795 5,962 31,106
Total fund equity 4,427 29,862 7,712 "42,001
Total liabilities and fund equity $ 12619 $ 37921 § 78641  $ 76,501 & 205682
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STATE OF ILLINOIS
Combining Statement of Ravenues, Expenses
and Changes in Retained Earnings
Internal Service Funds
Department of Central Management Services Revolving Funds
For the Year Ended June 30, 1989
(Expressed in Thousands)

State Statistical Health
Garage Services  Communications  Insurance
Revolving Revolving Revolving Reserve Total
Operating revenuss: :
Charges for sales and services...........cc...... $ 2394 §$§ 41412 § 86853 § 325782 $ 477,981
Interest and other investment income......... 7 7
Other. 40 16 56
Total operating revenues 23,981 41,412 86,369 325,782 478,044
Operating expenses:
Costs of sales and services.............ccna. 17,197 20,245 67,240 104,682
Benefit payments and refunds.. 319,558 319,558
121 CTC=E] OO, 222 358 3,850 4,430
General and administrative........c...ccnneeens 4,523 1,841 4,295 6,894 17,553
Depreciation 1,045 11,058 10,842 22,945
Other 1,001 1,421 160 2,582
Total operating expenses 23,988 34,923 86,387 326,452 471,750
Operating income (loss) (7) 6,489 482 {670) 6,294
Nonoperating revenues 16 670 (]
Nonoperating expenses (8) (8)
Net income 9 6,489 474 - 6,972
Retained earnings, July 1, 1988 3,340 15,306 5,488 24,134
Retained earnings, June 30, 1989 $ 3349 § 21,795 $ 5962 $ - $ 31,106
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STATE OF ILLINOIS
Combining Statement of Changes in Financial Position

Internal Services Funds

Department of Central Management Services

For the Year Ended June 30, 1989
(Expressed in Thousands)

State Statistical Health
Garage Services  Communications  Insurance
Revolving Revolving Revolving Reserve Total
Sources of working capital:
Operations:
Net income $ 9 $ 6489 $ 474 3 - 6,872
ltems not requiring working capital;
Depraciation 1,045 11,058 10,842 22,945
Cther. (11) L2 8 26
Working capital provided by operations 1,043 17,576 11,324 - 29,943
Proceeds from other long-term obligations....... 1,355 3,568 10,059 14,982
Total sources of working capital 2,398 21,144 21,383 - 44,925
Uses of working capital:
Acquisition of property, plant and equipment.... 1,413 8,342 13,186 22,941
Retirement of other long-term obligations......... B850 2173 7,817 10,840
Other. 108 1,133 1,241
Total uses of working capital 2,371 11,648 21,003 35,022
Net increase In working capital $ 273 9496 § 380 § —= 9,903
Elements of net Increase (decreass) in
working capital:
Cash and cash equivalents.................cco.o.... $ (420) $ 4610 § 4035 $ 13,242 21,467
- Racaivables ) (169) {2,308) {2,009) {4,486)
Due from other funds..........cc..oveenees . 417 (178) 5,861 27,690 33,790
" Inventories. " 258 10 . 268
Prepaid expensas 1,077 1,077
Accounts payable and accrued liabiliies....... 755 (4) (4,739) (40,000) (43,988)
Intergovernmental payables.............c.......... (2) (2)
Due t0 other funds.........ccmeeimnnicnnssnsniorione (173) (59) (99) (331)
Deforred revenue 123 123
Other abilities. ...........sumseeessevessoiorormernorserece (810) 5,288 (2,493) 1,985
Net increase in working capital $ 27 $ 9486 §$ 360 §$ - 9,903
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Irust ana
Agency Funds

TRUST AND AGENCY FUNDS

Trust and Agency Funds are maintained to account for assets held
by the State acting in the capacity of trustee or agent.



SIGNIFICANT TRUST AND AGENCY FUNDS DESCRIPTIONS

TRUST FUNDS:

Department of Employment Security
Unemployment Compensation Trust Fund—to provide for unemployment insurance benefit claims. Funding
is through employer contributions and Federal Unemployment Trust advances.

State Pension Funds
See Note 10 on page 35 for description of pension funds.

AGENCY FUNDS:

Treasurer
Protest Fund—to hold monies paid under protest. After thirty days, the money is transferred to the appropriate
fund unless the party making that payment under protest has filed a complaint and secured a temporary
injunction restraining the transfer.

Public Treasurers’ Investment Pool Fund—to hold and invest public funds deposited by local Treasurers to
enhance investment opportunities - in effect a mutual fund.

Department of Central Management Services
Deferred Compensation Plan Fund--to defer gross compensation of any State employee and invest the funds until
retirement, death or extreme hardship.

Department of Financial Institutions

Depository Fund—to hold securities or monies of Illinois corporations guaranteeing or insuring titles to real estate.
The securities and monies are held for the benefit of creditors.

Department of Public Aid
Public Assistance Recoveries Trust Fund—to hold monies recovered by law on behalf of the State’s Public Aid
recipients and third parties and to disburse funds for reimbursement of claims collected through error or
mistake, and for certain administrative expenses.

Department of Revenue
Municipal Retailers” Occupation Tax Fund--to collect the sales tax levied by municipalities and remit the monies
to the municipalities except for 1.6 percent withheld and paid to the General Fund to reimburse the State for
collection expenses.

County Retailers’ Occupation Tax Fund--to collect the sales tax levied by counties and remit the monies to the
counties except for the 2 percent withheld and paid to the General Fund to reimburse the State for collection

expenses.

RTA Sales Tax_Trust Fund-—to collect the locally assessed 1 percent Regional Transportation Authority (RTA) sales
tax in Cook County and one-fourth percent sales tax in the five contiguous counties of the R.T.A. districts and
to remit the tax collected to the R.T.A.

Surety Bond Fund-to act as custodian for surety bonds posted by taxpayers under the provisions of various State
tax acts. Such deposits would be applied to a taxpayer’s liability at the time of the taxpayer's default.

Department of Insurance
Security Deposit Fund--to hold securities on deposit by domestic and certain foreign domiciled insurance
companies in the State for protection of all policyholders, policy obligations and creditors of the companies.

Department of Lottery
Deferred Lottery Prize Winners Trust Fund—to hold the proceeds of investments that will be paid to Illinois State
Lottery prize winners. Investment contracts are executed by the State Treasurer with the State Lottery
Superintendent’s approval in a manner which ensures the timely payment of prize winners.

Commissioner of Banks and Trust Companies
Security Performance Fund--to act as a custodian for securities held by the Commissioner. International banks
and Illinois banks and trust companies deposit such securities with the Commissioner to ensure performance
of any fiduciary relationship assumed by them.
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STATE OF ILLINOIS

Combining Balance Sheet
_ Trust and Agency Funds

June 30, 1989

(Expressed in Thousands)

Expendable Pension Agency Total
Assets:
Cash and cash equivalents. $ 1,125014 § 60,599 $ 974,288 $ 2,159,501
Investments . 308 12,768,116 807,794 13,576,219
Receivables, net:
Taxes 282,119 83,759 365,878
Intergovemmental 8,841 229 9,070
Other 18,370 208,801 35,966 263,137
Due from other funds...........coovcevicrccnneinrseriorenens 2,206 2,759 6,925 11,890
Property, plant and equipment, net...............cccoccveae 3,364 3364
Other assets 1,802,112 1,802,112
Total assets $ 1436859 $ 13043639 $ 3711073 § 18,191 571
Liabilities:
Accounts payable and accrued liabilifies................... $ 22321 % 13,191  § 7486 $ 42,998
Intergovemmental payables.............ccceeeevevemeeerenene. 2,693 915,967 918,660
Due to other funds.............. 4,484 113 91,440 96,037
Deferred 1avenues. ...............cccoreeeeeesinssesssesersssessns 3,815 3,818
Other liabilities. 2,696,180 2,696,180
Total liabliities 33,313 13,304 3,711,073 3,757,690
Fund balances:
Reservad for:
Encumbrances 8 6
Unemployment compensation benefits.... 1,387,629 1,387,629
Net assets available for plan benefits....... 13,030,335 13,030,335
Endowrnent and similar funds............... 13 13
Unreserved, undesignated...................ccceeecereeecenn. 15,898 15,898
Total fund balances 1,403,546 13,030,335 14,433,881
Total liabilities and fund balances $ 1436859 $ 13043639 §$ 3711073 § 18,191,571
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STATE OF ILLINOIS
Combining Balance Sheet

Expendabie Trust Funds
June 30, 1989
{Expressed in Thousands)
Agencies,
Boards and
Departments Authorities
industriat
Other Self-Insured
Code Employers’
Departments Liability Other Total
Assets:
Cash and cash equivalents.........c..cccovvneevsernsencannns $ 1,115,792 § 6,013 3209 $ 1,125014
Investments................... 36 273 309
Receivables, net:
282,119 282,119
8,841 8,841
16,099 41 2,230 18,370
2,206 2,206
Total assets - $ 1425093 § 6,054 5712 $ 1,436,859
Liabilities:
Accounts payable and accrued liabilities................... $ 22292 § 18 i4 8 22,321
Intergovemmental payables. 2,693 2,693
Due to other funds..........ccceercnimmimee e 4,466 18 4,484
Deferred revenues.. ... 3,801 14 3,815
Total liabilities 33,252 15 46 33,313
Fund balances:
Reserved for:
EnCUMBIances...........coccocerereereereereesenssesensassereens -] 6
Unemployment compensation benefits. 1,387,629 1,387,629
Endowment and similar funds.............. 13 13
Unreserved, undesignated..............cccccvvveenmeneceniannsl 4,212 6,038 5,647 15,898
Tota! fund balances 1,391,841 6,039 5,666 1,403,546
Total liabilities and fund balances $ 1425093 §$ 6,054 5712 $ 1,436,859
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STATE OF ILLINOIS
Combining Statement of Revenues, Expenditures,
Other Sources and Uses of Financial Resources

and Changes in Fund Balances
Expendable Trust Funds
For the Yesr Ended June 30, 1989
(Expressed in Thousands)
. Agencies,
: Boards and
Departments _Authorities
Industrial
Commission
Other Self-Insured
Code Employers’
Departments Liabilitiy Other Total
Revenues:
Other taxes........cccooeeecrieinriesierienrirces s enssvesans $ 1,136,105 $ 1,136,105
Federal government............vrvrerrerervenses 11,285 11,285
Interest and other investment income.. 83357 $ 406 $ 142 83,905
OB ...ttt sesae e nranrene 13,793 1,465 6,452 21,710
Total revenues 1,244 540 1,871 6,594 1,253,005
Expenditures:
Current: ‘
Health and social services............ccocccunenee. 320 320
Social assistance 732,652 1,001 101 733,754
General government 9,738 583 10,321
Public protection and justice........................ 116 2,777 2,893
Natural resources and recreation................ 52 52
Capital outiays. 43 43
Total expenditures 742,390 1,117 3,876 747,383
Excess of revenues
over expenditures 502,150 754 2,718 505,622
Other sources (uses) of financial resources:
Operating ransfers-in..............coceeveeieccieesennen. 11 568 579
Operating transfars-out.............occcoireeveeennacae (12,640) {10) {12,650)
Net other sources (uses) of
financial resources (12,629) 558 (12,071)
Excess of revenues over expenditures
and net other sources (uses) of .
financial resources 489,521 754 3,278 493,551
4
Fund balances, July 1, 1988 902,320 5,285 2,380 909,995
Fund balances, June 30, 1989 $ 1301841 § 6,039 § 5666 §$ 1403546
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STATE OF ILLINOIS

Combining Balance Sheet
Expendable Trust Funds
Other Code Departments
June 30, 1989
(Expressed in Thousands)
Employment
Agriculture Security
Grain Unempioyment
Indemnity Compensation
Trust Trust Total
Assets:
Cash and cash equivalents. $ 2899 $ 1,112,893 $ 1,115792
Investments 36 36
Receivables, net:
Taxes. 282,119 282,119
Intergovemmental..............c.coocininen 8,841 8,841
Other 640 15,459 16,099
Due from other funds...........ccccocevrrnnnrcrrcsisinininn 803 1,403 2,206
Total assets $ 4378 $ 1,420,715 $ 1,425,093
Liabilities:
Accounts payable and accrued liabilities................... $ 22292 $ 22,292
Intergovernmental payables.............ccveiinienerenninens 2,693 2,693
Due to other funds. . $ 166 4,300 4,466
Deferred revenues 3,801 3,801
Total liabllities 166 33,086 33,252
Fund balances:
Resetved for unemployment
compensation benefits 1,387,629 1,387,629
Unreserved, undesignated 4,212 4,212
Total fund balances 4212 1,387,629 1,391,841
Total liabilities and fund balances $ 4378 § 1,420,715 $ 1,425,093

158



STATE OF ILLINOIS
Combining Statement of Revenues, Expenditures,
Other Sources and Uses of Financial Resources

and Changes in Fund Balances

Expendabie Trust Funds
Other Code Departments
For the Year Ended June 30, 1989

{Expressed in Thousands)

: Employment
_Agriculture Security
Grain Unemployment
Indemnity Compensation
Trust Trust Total
Revenues:
Other taxes..... $ 1,136,105 $ 1,136,105
Federal government 11,285 11,285
Interest and other investment income............. $ 415 82,942 83,357
Other. 12,413 1,380 13,793
Total revenues 12,828 1,231,712 1,244,540
Expenditures:
Current:
Social assistance. 732,652 732,652
General govemment 9,738 _ 9,738
Total expenditures 9,738 732,652 742,390
Excess of revenues
over expenditures 3,090 499,060 502,150
Other sources (uses) of financial resources:
Operating transfers-in 11 it
Operating transfers-out (12,640) (12,640)
Net other sources (Uses) of
financial resources 11 (12,640) (12,629)
Exceas of revenues over expenditures
and net other sources (uses) of
financial resources 3,101 486,420 489,521
Fund balances, July 1, 1988 1,111 901,209 902,320
Fund balances, June 30, 1989 $ 4212 $ 1387629 $§ 1,391,841
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STATE OF ILLINOIS

Combining Balance Sheet
Pension Trust Funds
June 30, 1989
(Expressed in Thousands)
General State
Assembly Judges' Employees’ Teachers’
Retirement Retirement Retirement Retirement
System System System System
Assets:
Cash and cash equivalents. $ 348 657 § 9782 § 1,437
Investments. 31,290 155,709 2,565,153 7,141,774
Cther receivables, net 78 86 4,725 130,937
Due from other funds..............ccoeccerivcrerene 30 2,355 99
Property, plant and equipment, net........................... 13 20 1,104 1,174
Total assets $ 31,729 $ 156502 $ 2583,119 § 7275421
Liabilities:
Accounts payable and accrued liabiliies................... $ 21 § 263 § 2,799 % 3,304
Due to other funds 30 37 46
Other liabilities...........cccoeeverereereriericcecs e,
Total liabilities 51 .263 2,836 3,350
Fund balances:
Reserved for net assets
available for plan benefits...........c..ccoooeeeriennnn 31,678 156,239 2,580,283 7,272,071
Total fund balances 31,678 156,239 2,580,283 7,272,071
Total liabilittes and fund balances 3 31,72 $ 156,502 $ 2583119 § 7275421
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Universities State
Retirement Board of
System Investment Eliminations Total
$ 48375 $ 104 % (104) $ 60,509
2,919,281 2,707,061 (2,752,152) 12,768,116
27,884 83,834 (38,743) 208,801
275 2,759
1,005 48 3,364
i 2996820 $ _2,791 047 § 42.790.999! $ 13&3,639
$ 6,804 13,1901
$ 23 {(23) 13
38,824 (38,824)
6,804 38,847 (38,847 13,304
2,990,016 2,752,200 (2,752,152 13,030,335
2,990,016 2,752,200 2,752,152 13,030,335

$ 2906820 § 2791047 § (2790999) § 13,043,690
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STATE OF ILLINOIS

Combining Statement of Revenues, Expenses
and Changes in Fund Bailances

Pension Trust Funds

For the Year Ended June 30, 1989
(Expressed in Thousands)

General State
Assembly Judges' Employees’ Teachers’
Retirement Retirement Retirement Retirement
Sysiem System System System
Operating revenuss:
Contributions:
Emplover... $ 1,997 § 9919 § 98483 $ 260,927
Employen.... ... 870 6,908 100,945 268,253
Intarest and other investment income............... 2,555 12,246 200,313 427,979
OINOL......co it sserssieasessns e ransrssasnnes 133,621
Total operating revenues 5,422 29,073 399,741 1,090,780
Operating expenses:
Benefit payments and refunds...............ovveeeinee. 3,738 19,197 197,957 497,650
General and administrative 109 191 3,321 5,149
Depreciation............cooccoeeveimimcninicnecceecnenan [ 3 59 399
Total operating expenses 3,853 19,391 201,337 503,198
Net income 1,569 9,682 198,404 587,582
Fund bafances, July 1, 1988 30,109 146,557 2,381,879 6,684,489
Fund balances, June 30, 1989 $ 31678 § 156239 § 2580283 $ 7272071
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State

Universities State
Retirement Board of
Sysem Investment Eliminations Total
$ 93,467 $ 464,793
132,153 509,129
260,388 $ 220,038 $ (212,655) 910,864
338 133,959
486,346 220,038 (212,655) . 2,018,745
191,703 2,800 (2.800) 910,245
2,509 7.357 18,636
119 4 580
194,331 10,161 (2,800) 929,471
292,015 209,877 (209,855) 1,080,274

2,698,001 2,542,323 (2,542 297) 11,941,061

$ 2990016 $ 2752200 $ (2752,152) $ 13,030,335
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STATE OF ILLINOIS
Combining Statement of Changes in Financial Position
. Pension Trust Funds
For the Year Ended June 30, 1989
(Expressed in Thousands)

General State
Assembly Judges' Employees’ Teachers’
Retirement Retirement Retirement Retirement
Sysem System System System
Sources of working capital:
Operations:
NELINCOMB.........ccrverreerrerrrresaemenmscrsse et emrasaens $ 1569 §$ 9682 § 198404 § 587,582
items not requiring working capital:
Depraciation...........o.vierviiisinsinnmssnesssssenes 6 3 59 399
OB ......oereeeerenrenrascinesscersaseseens _ 1 15 13
Total sources of working capital 1,575 9,686 198,478 587,994
Uses of working capital:
Acquisition of property, plant and equipment............ 19 4 355 324
OhBE....oecirce bbbttt s (38)
Total uses of working capital 19 4 355 296
Net increase in working capital $ 1556 § 9682 $ 198123 § 587,698
Elements of net increase (decrease) in working
capital:
Cash and cash equivalents............c.cceceeeerrvareneen $ (146) $ (279) $ (124) $ 165
Investments, current portion...................ccoceeieuee 1,669 10,097 198,089 §72,276
Receivables 58 8 19 14,871
Due from other funds.............coeoceiineniiniiccieann. 6 &9 34
Accounts payable and accrued liabilities {19 (150) 74 348
Due to other funds. (&) (4) 4
Other liabilities vt rasrseanens .
Net increase in working capital $ 1556 § 9682 § 198123 3 587,698
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State

Universities State
Retirement Board of
System Investment Eliminations Total

$ 292015 $ 209877 $ (209,855) $ 1,089,274

119 4 590

29

292,134 209,881 (209,855) 1,089,893
212 26 950
(38)

212 26 912

$ 291922 § 209855 $ (209,855 $ 1,088,981

$ (332,151) $ 94 $ (94) $ (332,535)
612,411 190,038 (209,855) 1,375,625
14,478 33,716 (14,799) 48,351
(1,731) (1,622)
(1,089) (836)
4 @ 4 @)
(14,889) 14,889 -

$ 201922 $ 209,855 § (209,855} $ 1,088,981
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STATE OF ILLINOIS
Combining Balance Sheet

Agency Funds
June 30, 1939
{Expressed in Thousands)
Elected Officials
Com)gtroller
Secretary clal
of Security
State Treasurer Contributions

Assets:

Cash and cash equivalents

Investments...............ccoeeevinene

Receivables, net:

Due from other funds....

.............. . $ 13285 $ 730284 $ 3,205

468
""" 4,493 359
5647

Otherassets............ooooiiiiiiee
Total assets $ 13285 $ 735245 §$ 9,211
Liabilities:
Accounts payable and accrued liabilities................... $ 125
Intergovernmental payables. $ 5,578 628,503 % 6,771
Due to other funds............... 53,920 2,440
Other liabilities...............ocverrererminicnrernrs, 7,707 52,697
Total liabilities $ 13285 §$ 735245 § 9,211
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Agencies,

Boards and
Departments Autharities
Other
Central Other Agencies,
Management Code Boards and
Services Revenue Depariments Authorities Other Total

$ 6096 § 194483 % 15,087 % 1910 §% 9938 $ 974288
213,012 584,782 807,794
81,829 1,462 83,759
229 229
694 29,937 383 100 35,966
640 638 6,925
496,664 1,305,448 1,802,112
$ 219,747 $§ 277006 $ 1,137,337 & 1,307,741 $ 11,501 $ 3,711,073
$ 2314 % 3412 § 243 $ 1392 % 7,486
255,909 13,637 5,569 915,967
3,518 6,373 25,097 92 91,440
213,915 11,312 1,088,360 $ 1,307,741 4,448 2,696,180
$ 219747 § 277006 $ 1137337 § 1,307,741 % 11,501  § 3,711,073
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STATE OF ILLINOIS
Combining Balance Sheet

Agency Funds
Secretary of State
June 30, 1989
(Expressed In Thousands)
International
Safety Registration Local
Responsibility - Pian Funds Total
Assets:

Cash and cash equivalents................c.cccoocneene. $ 2753 ¢ 5578 % 4954 § 13,285
Total assets $ 2753 § 5578 $ 4954 § 13,285
Liabilities:

Intergovemmental payables.................c..... $ 5,578 $ 5,578

Other liabilities.............coourecerecoceicrcircreceeecrcrc e b 2,753 $ 4,954 7,707
Total liabilities - 8 2753 § 5578 % 4954 § 13,285
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STATE OF ILLINOIS

Combining Balance Sheet

Agency Funds
Treasurer

June 30, 1989

(Expressed in Thousands)

Public
Treasurers’
Investment
Protest Pool Total
Assets: : .
Cash and cash equivalents $ 103486 $ 826798 $ 730,284
Receivables, net: .
Taxes. 468 468
L0 1 OO 2,663 1,830 4,493
Total assets $ 106617 § 628628 §$ 735245
Liabilities:
Accounts payable and accrued liabilities................... $ 125 $ 125
Intergovernmental payables 628,503 628,503
Due to other funds................. $ 53,920 53,920
Other liabilities..........ccooeeeveoreeeieeeesce e 52,697 52,697
Total liabilities $ 106617 $ 628628 § 735245
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STATE OF ILLINOIS

Combining Balance Sheet
Agency Funds
Department of Central Management Services
June 30, 1969
(Expressed in Thousands)
State
Employees’
Group Deferred
Insurance Compensation
Premium Plan Total

Assets:

Cash and cash equivalents $ 5192 § 903 6,005

INVESHMBALS.........ccererereiricienietct s crsesse s sssrsanas 213,012 213,012

Due from other fUNUS..........cocveereiereirscecerisiensnsresiens 640 640
Total assets $ 5832 § 213915 219,747
Liabilities:

Accounts payable and accrued liabilities $ 2,314 2,314

Duetootherfunds................................ 3,518 3,518

Other liabilities............cocorvevverenrrniercerereee e, $ 2139815 213,915
Total liabilities $ 5832 § 213915 219,747

170



This Page Intentionally Left Blank

171



STATE OF ILLINOIS
Combining Balance Sheet

Agency Funds
Dspartment of Hevenue
June 30, 1989
(Expressed in Thousands)
County Municipal
Water Sports Retailers’
Commission Facilities Occupation
Tax Tax Tax
Assets: ‘
Cash and cash equivalents. $ 3,168 2,144 112,005
Receivables, net:
TAXES......coeeerermreerenraereraeree e e ieresereaeassensaneosanes 1,204 1,331 44,505
OFNBE ...t tses e eesaeesrseenen 13 _ 457
Total assets $ 4,385 3475 156,967
Liabllities:
Accounts payable and accrued liabilities............... $ 57 2,913
Intergovernmental payables. 4,241 336 151,550
Due to other funds................ - 87 3,139 2,504
Other liabilities...........cocoeveicrreerrercerereecrerene,
Total liabilities $ 4,385 3475 156,967
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County

Retailers' RTA
Occupation Sales Surety

Tax Tax Bond Total
$ 23079 $ 42775 % 11,312 § 194,483
9,080 25,709 81,829
88 136 604
$ 32247 $ 68620 § 11312 8 277,006
$ 431 3 1 $ 3412
31,173 68,609 255,909
643 6,373
$ 11,312 11,312
3 32247 § 68,620 $ 11,312 § 277,006

173



STATE OF ILLINOIS

Combining Balance Sheet
Agency Funds
Other Code Departments
June 30, 1989
{Expressed in Thousands)
Financial
Corrections Institutions Insurance Lottery
Deferred
Lottery Prize
Resident Security Winners
Trusts Depository Deposit Trust
Assets:
Cash and cash equivaients...........c..ocueevenrr $ 1,522 $ 1,008
Investments 594,769
Receivables, net:
Intergovernmental
Other........ccocevverevenene 2 4
Due from other funds. 608
Other asselS........cmiimmmeiees. 3 10,099 b 486,565
Total assets _§_ 2132 3% 10,099 b 486565 3§ 595,779
Liabilitles:
Accounts payable and accrued liabilities..... $ 162
Intergovermmental payables........................
Due to other funds. 127
Other liabilities.... 1843 § 10,099 §$ 486565 $ 595,779
Total liabilities $ 2132 § 10,099 $ 486565 $ 595,779
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Mental Heaith
& Developmental Public

Disabilities Aid
Public
Assistance
Resident Recovaries
Trust Trust Total

$ 3,194 § 9365 $ 15,087
13 594,782
229 229
22 29,909 29,937
30 638
496,664
$ 3488 § 39274 % 1,137,337
$ 81 . $ 243
13,637 13,637
422 24,548 25,097
2,985 1,089 1,098,360
$ 3488 3 39274 $ 1,137,337
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STATE OF ILLINOIS

Combining Balance Sheet
Agency Funds
Other Agenciss, Boards and Authorities
June 30, 1989
(Expressed in Thousands)
Environmental
Banks & Trust Protection
Companies Agency
Solid Waste
Management
Security Court Ordered
Performance Trust Total
Assets: . .
Cash and cash equivalents.................... $ 1910 § 1,910
Other receivables, net 383 383
Other assets $ 1,305.448 1,305,448
Total asssts $ 1305448 § 2293  § 1,307,741
Liabilities:
Other liabilities..................cccoooeiiii i, $ 1305448 $ 2293  $ 1,307,741
Total liabilities $ 1305448 3 2293  § 1,307,741
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STATE OF ILLINOIS

Combining Statement of Changes in Assets and

Liabilities--All Agency Funds
For the Year Ended June 30, 1989
(Expressed in Thousands)
ASSETS
Cash Receivables Due From
and Cash Intergovern- Other
Equivalents Investments Taxes mentai Other Funds
Organization/Fund:
Secretary of State:
Safety Responsibility
Balance July 1, 1988.................. $ 2,628
Additions, 1,960
Deductions. 1,835
Balance June 30, 1989 2,753
International Registration Plan
Balance July 1, 1988.. 6,917
Additions..................... 83,316
Deductions.... 84,655
Balance June 30, 1989 5578 n
Local Funds
4732
5,244
5,022
Balance June 30, 1989 4,054
Treasurer:
Protest
138,338 ’ $ 6,731 4,529
93,817 468 2,663
128,669 6,731 4,529
Balance June 30, 1989 103,486 468 2,663
Public Treasurer's Investment Pool
Balance July 1, 1988.................. 372,085 1,011
Additions.... 1,488,989 1,830
Deductions............ccccrererrecrcnnens 1,234,256 1,011
Balance June 30, 1689 526,798 1,830
Other Elected Officials:
Social Security Contributions
8,368 5,459
62,623 359 -5,647
67,786 5,459
Balance June 30, 1989 3,205 359 5,647
Central Management Services:
Group Insurance Premium Fund
8,130 153
12,565 487
15,503
Balance June 30, 1989 5,192 640
State Employees Deferred
Compensation Plan
Balance July 1, 1988.................. § § 167586 2
Additions...................... 45,183 56,180
Deductions 44,285 10,734 2
Balance June 30, 1989 903 213,012 -
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ASSETS (CONT,) LIABILITIES
Accounts
Payable Intergovern- Due To
Other Total and Accrued mental Other Other Total
Assots Assets Liabilities Payables Funds Liabilities Liabilities
$ 2,628 $ 2,628 2,628
1,960 1,960 1,960
1,835 1,835 1,835
2,753 2,753 2,753
6,917 6,917 6,917
83,316 83,316 83,318
84 655 84,655 84 655
5,578 5578 5,578
4,732 4,732 4,732
5,244 5,244 5,244
5,022 5,022 5,022
4,954 4954 4 954
149,568 $ 22,192 127,406 149,598
96,948 53,920 53,920
139,929 22,192 74,702_ 96,901
106,617 53,920 52,697 106,617
373076 $ 81 372,995 373,076
1,490,819 125 1,490,694 1,480,819
1,235,267 81 1,235,186 1,235,267
628,628 125 628,503 - 628,628
13,827 226 11,364 2,237 13,827
68,629 68,508 203 88,711
73,245 226 73,101 73,327
9,211 —— 6,771 2,440 9,211
8,283 118 8,165 8,283
13,052 9,534 3,518 13,052
15,503 7.338 8,165 15,503
5,832 2,314 3,518 5,832
167,593 167,593 167,593
101,343 66,156 66,156
55,021 19,834 19,834
213,915 213,915 213,915
(continued)
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{continued) . STATE OF ILLINOIS
Combining Statement of Changes in Assets and
Liabilities--All Agency Funds
For the Year Ended June 30, 1989
(Expressed In Thousands)

ASSETS
Cash Receivables Due From
and Cash Intergovern- Other
Equivalents Investments Taxes mental Other Funds
Organization/Fund:
Department of Revenue:
County Water Commission Tax
$ 2,927 $ 1,690
18,495 1,204 13
18,254 1,680
Balance June 30, 1989 3,168 1,204 13
Sports Fagilities Tax
Balance July 1, 1988.................. 1,974 1,206
Additions 11,481 1,331
Deductions 11,311 1,208
Balance June 30, 1989 2,144 1,331
Municipal Retailers’ Occupation Tax
100,942 47,646 365
804,809 44 505 457
793,746 47,646 365
Balance June 30, 1989 - 112,005 44,505 457
County Retailers’ Occupation Tax
Balance July 1,1988.................. 21,002 10,937 &7
Additions. 137,558 9,080 88
Deductions..........cccccoveveveennnnn. ‘ 135,481 10,937 67
Balance June 30, 1989 23,079 9,080 a8
RTA Sales Tax
Balance July 1, 1988................. 38,183 37,578 91
Additions 430,938 25,709 136
Deductions...........ccccceveeruervenren.. 426,346 37,578 91
Balance June 30, 1989 42,775 25,709 136
Surety Bond
Balance July 1, 1988.................. 14,532
Additions 3,758
Deductions. 6,978
Balance June 30, 1989 11,312
Other Code Departments:
Resident Trusts, Corrections
1,143 1 698
379 1
—_— 90
Balance June 30, 1989 1,522 2 608
Depository
Balance July 1, 1988
Additions....... feraenensen
Deductions.............ccccceeeveennnnne.

Balance June 30, 1989

Security Deposit
Balance July 1, 1988.................
Additions
Deductions...........ccceovveevevinnene
Balance June 30, 1989
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ASSETS (CONT) UABILITIES
Accounts
Payable Intergovern- Due To

Other Total and Accrued mental Other Other Total
Assetls Assets Liabilities Payables Funds Liabilities Liabilities
$ 4617 $ 64 § 4,460 93 3 4,617
19,712 57 4,241 87 4,385
19,944 64 4,460 93 4,617
4,385 57 4,241 87 4,385
. 3,180 1 3,179 3,180
12,812 336 3,139 3,475
12,517 1 3,179 3,180
3,475 —_ 336 3,139 3,475
148,953 3,351 143,225 2,377 148,953
849,771 2,913 151,550 2,504 156,967
M1.7§L 3,351 143,225 2377 148 953
156,967 2,913 151,550 2,504 156,967
32,006 479 30,888 639 32,006
146,726 4N 31,173 643 32,247
146,485 479 30,888 639 32,008
32,247 431 31,173 643 32,247
75,852 140 75.712 75,852
456,783 11 68,600 68,620
464,015 140 75,712 75,852
68,620 11 68,609 68,620
14,532 14,532 14,532
3758 3,758 3,758
8,978 6,978 6,978
11,312 11,312 11,312
1,842 91 1,751 1,842
380 162 36 92 290

90 _

2,132 162 127 1,843 2,132
9,674 9,674 9,674 8,674
2,131 2,131 2,131 2,131
1,706 1,706 1,706 1,706
10,099 10,099 10,099 10,099
417,695 417,695 417 695 417 695
209,430 209,430 209,430 209,430
140,560 140,560 140,560 140,560
486,565 486,565 486 565 486,565
{continued)
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(continued) ' STATE OF ILLINOIS
Combining Statement of Changes in Assets and
Liabilities—-All Agency Funds
For the Year Ended June 30, 1989
(Expressed in Thousands)
ASSETS
Cash Receivables Due From
and Cash Intargovern- Other
Equivalents Investments Taxes mental Other Funds
Organization/Fund:
' Deferred Lotery Prize
Winners Trust
Balance July 1, 1988..... . $ 528 §$ 37218 $ 2
Additions..... . 44,906 225,699 4
Deductions..........ccevesinrarsiniasianie 44 428 3,649 2
Balance June 30, 1989 1,006 584,769 4
Resident Trust
Balance July 1,1988................. 2,934 3 26
Additions............ccceereurnnee. 13,924 10 $ 229 22 30
Deductions..........ccceeeececennnnee 13,664 26
Balance June 30, 1989 3,194 13 229 22 30
Public Assistance Recoveries Trust
Balance July 1, 1988.................. 8,667 26,542
Additions.. 43,859 27.413
Deductions..........cccccceveveevenennenns 43,161 24,046
Balance June 30, 1989 9,365 29,909
Other Agencies, Boards and Authorities:
Balance June 30, 1989
Solid Wasna Management
Court Ordered Trust
Balance July 1, 1988 877 238
Additions.................... 1,233 383
Deductions...........cccocrverererseres 238
Balance June 30, 1989 1,910 383
Other: .
Balance July 1, 1988.................. 14,148 3 1,160 202,656 836
Additions. 449,087 1,462 _ 40
Deductions 453,296 1,160 202,596 836
Balance June 30, 1989 9,939 1,462 100 -
Total-All Agency Funds
Balance July 1, 1988 748 840 540,308 106,948 235,530 7.146
Additions.................... 3,754,124 281,869 83,759 229 33,409 6,164
Deductions............c..cccceerreenrnens 3,528,676 14,383 106,948 232,973 6,385
Balance June 30, 1989 $ 974288 % 807794 $ 83,759 § 229 $ 35,966 6,925
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ASSETS (CONT.) LIABILITIES
Accounts
Payable Intergovem- Due To

Other Total and Accrued mental Other Other Total
Assets Assets Liabilities Payables Funds Liabilities Liabilities
$ 373,249 $ 373240 $ 373,249
270,609 270,609 270,609
48,079 48,079 48,079
595,779 595,779 595,779
2963 § 31 $ 140 2,792 2,963
14,215 81 422 13,712 14,215
13,690 31 140 13,519 13,690
3,488 81 422 2,985 3,488
35,209 $ 12,464 22,534 211 35,209
71,272 10,387 21,394 39,491 71,272
67,207 9,214 19,380 38,613 67,207
39,274 13,637 24,548 1,089 39,274
$ 1,088,257 1,088,257 1,088,257 1,088,257
2,236,955 2,236,955 2,236,955 2,236,955
2,019,764 2,019,764 2,019,764 2,019,764
1,305,448 1,305,448 1,305,448 1,305,448
915 915 915
1,616 1,378 1,378

238

2,293 2,293 2,293
218,800 1,251 10,834 80 206,635 218,800
450,589 13,602 273,161 g2 150,535 437,390
657,888 13,461 278,426 80 352,722 644,689
11,501 1,392 5,569 92 4,448 11,501
1,515,626 3,154,398 5,742 668,859 61,727 2,418,070 3,154,398
2,448,516 6,608,070 26,916 2,181,975 85,958 3,001,451 5,296,300
2,162,030 6,051,395 25,172 1,934,867 56,245 2,723,341 4,739,625
$ 1802112 § 3711073 $§ 7486 $ 915967 $ 01440 $ 2,696,180 §$ 3,711,073
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University and
College Funds

UNIVERSITY AND COLLEGE FUNDS

The University and College Funds are maintained to account for
all transactions of State universities and colleges including related
foundations and associations.



STATE OF ILLINOIS
University and College Funds
Narrative
June 30, 1989

The University and College Funds account for the operations of State universities and colleges, including
their foundations and associations. The organizational structure for State universities and colleges include
five individual governing boards, which report to the Board of Higher Education, They are the University
of Hlinois Board of Trustees, Board of Trustees of Southern Illinois University, Board of Regents, Board of
Governors, and Illinois Community College Board.

University of Illinois Board of Trustees -
This elected body was created by law on July 1, 1867 for the management of:

University of Illinois - Champaign-Urbana
University of Illinois - Chicago
University of Illinois - Medical Center

Board of Trustees of Southern Illinois University -

The Board of Trustees of Southern Illinois University was created on July 1, 1949 to operate, manage,
control and maintain the University which consists of:

Southern Illinois University - Carbondale
Southern Illinois University - Edwardsville
Southern Illinois University - Medical Center

Board of Regents -

The Board of Regents was created on July 1, 1967, by the Regency Universities Act, to manage, operate,
control and maintain the following universities:

Northern Illinois University
Illinois State University
Sangamon State University

Board of Governors of State Colleges and Universities -

The Teacher’s .College Board was charged by statute on July 2, 1951, with the authority and responsibility
to manage, operate, control and maintain the following universities:

Western Illinois University
Eastern Illinois University
Northeastern Illinois University
Chicago State University
Governors State University

All rights, powers and duties vested by law in the Teacher’s College Board were transferred to the Board
of Governors of State Colleges and Universities by an act approved July 15, 1965.

Illinois Community College Board -

The State Community College of East St. Louis is the only community college to receive a direct
appropriation from the General Assembly and have the members of the Board of Trustees appointed by the
Governor with the advice and consent of the Senate. The State Community College of East St. Louis Board
of Trustees reports to the Illinois Community College Board in a manner similar to Illinois’ other district
boards, which are not deemed to be a part of the State of Illinois reporting entity.
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STATE OF ILLINOIS

Combining Balance Sheet
University and College Funds
June 30, 1989
{Expressed in Thousands)
Current Funds Endowment Plant Funds
and
Loan Similar
Unrestricted Restricted Funds Funds Unexpended
Assets:
Cash and cash equivalents. . $ 127836 $ 50,839 §$ 6,730 $ 35 $ 9,555
Investments 58,937 14,991 40 41,970 20,779
Receivables, net:
Intergovemmental............cccunenensnrenensuneens - 730 3,548 100 56
Other. 45,523 40,149 22 7 3,268
Due from other funds 77,774 9,964 1 348 1786
Inventories. 39,790 228
Prepaid expenses. . 3,610 25
Loans and notes receivable.............c..cccocorevremrnnncn. 64,839
Restricted assets.........cccooccvrervernnenn,
Property, plant and equipment, net.. 3,143
Other assets......cccvveereervererseereerevions 101 98 649
Total assets $ 354,101 $ 119744 % 71830 § 43,327 § 36,977
Liabilities:
Accounts payable and accrued liabilities................... $ 267314 § 14617 $ 26 $ 6,262
Intergovernmental payables...........c.c.ccoccrnriinnninnnne 193 10
Due to other funds............cccvnnne 4,192 5,334 1 661
Deferred revenues. " 38,809 537
Liabilities payable from restricted assets..................
Other liabilities 1,703 70
Notes payable...........c.ccocrenen
Revenue bonds payable...........cmiinn, 7,531
Other obligations . 53,494
Total liabilities 365,705 20,568 27 14,454
Fund balances (deflcit):
Investment in fixed assets.........cccovcrveccccrcnnircercnns
Reserved for:
Encumbrances 24,694 4,373 4,686
Restricted fund balances..........c.ccoccoveceerrvneenans 94,803 71,783 17,776
Endowment and similar funds......c. i $ 43,327
Unreserved: :
Designated-other.............ccoeenciincniinsinnenn, 61
Undesignated...........c.c.ccorvmirrinrenerrveneenncsnseessenes (36,298) 20
Total fund balances (deficit) (11,604) 99,176 71,803 43,327 22,523
Total liabilities and fund balances : $ 354101 $ 119744 § 71830 § 43,327 % 36,977
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Plant Funds (Eominmd)

Total
Renewalsand Retirementof  Investment Plant Agency .

Replacements indebtedness in Plant Funds Funds Foundations Total
$ 17541 § 9,478 $ 36574 § 8227 $ 22508 $ 250,869
19,235 25,527 65,541 151,114 332,593
56 9 4,443
502 1,132 4,902 6,028 2,694 99,325
B § 2,140 2,351 686 3,005 94,127
353 40,371
11,906 11,806 203 15,744
148 64,987
4,507 4,507 4,507
3,447 425 3,450,568 26,158 3,476,726
1,163 __1163 1,823 3,834
$ 37278 § 41842 $ 3461471 § 3577568 $ 12841 § 208015 § 4,387,526
$ 1177  § 1558 § 636 § 9633 § 1674 § 5774 § 299,038
203
ra! 2,140 2,536 5,408 1,342 928 17,205
3 3 3,866 43,215
344 344
9,922 704 12,399
5476 5,476 \ 5122 10,598
285,894 293,425 255 293,680
78,137 78,137 3 647 132,281
1,248 3,698 372,682 392,082 12,941 17,640 808,963
3,088,789 3,088,789 10,803 3,099,692
1,147 5,833 34,900
31,779 38,144 87,699 25,819 280,104
152,390 195,717
2,878 2,939 725 3,664
226 226 538 (35,514)
36,030 38,144 3,088,789 3,185,486 190,375 3,578,563
$ 37278 $ 41842 § 3461471 $ 35/7,568_ 8 12,041 § 208,015 § 4,387.526

187



This Page Intentionally Left Biank

188



General Fixed Assels
Account Group

Red Fox

ith a mosaic of habitats,

cle wi

ng countrys

i

farates the 10

i

Pro



Account Group

General Fixed Assets

GENERAL FIXED ASSETS ACCOUNT GROUP

General Fixed Assets Account Group is maintained to account
for fixed assets acquired or constructed for use by the State for
general governmental purposes. These include all fixed assets
except those accounted for in the proprietary, fiduciary and univer-
sity and college fund types.



STATE OF ILLINOIS
Schedule of Changes in General Fixed Assets
For the Year Ended June 30, 1989
(Expressed In Thousands)

Balance
July 1, 1988, Deletions/ Balance
as restated Additions Net Transfers June 30, 1989
Land and land improvements................. $ 363671 $ 13604 $ 2393 § 379,668
Buildings and building improvements..... 962,268 54,617 502,302 1,519,187
Equipment.........ccrvvrienemnmsisnieeeneesnenn. 742,944 105,162 (20,731) 827,375
Construction in progress....................... 731,722 154,377 (493,492) 392,607
Total $ 2800605 § 327,760 $ (9628 $ 3,118,837
STATE OF ILLINOIS
Schedule of Changes in General Fixed Assets
By Function
For the Year Ended June 30, 1989

(Expressed in Thousands)

Balance
Juiy 1, 1988, Deletions/ Balance
Function as restated Additions Net Transfers June 30, 1989
General government:
Legislative . e § 14434 § 1483 § (198) $ . 15719
Elected officials.........ccoccovuvrerreenneen. 211,021 8,649 (2,773) 216,897
Departments and agencies............... 88,168 17,761 251,661 357,590
Total general government 313,623 27,893 248,690 590,206
Health and sacial services...................... 475,631 13,010 24,106 512,747
Public protection and justice.. 834,623 ‘ 24,569 176,622 735,714
Natural resources and recreation. 390,870 55,819 47,358 494,047
Transportation...........coveeveeeeneneenon o, 285,222 24,622 (8,833) 300,911
Social assistance. 59,239 14,486 {3,442) 70,283
Education...............cooueeen. 9,675 13,084 (437) 22,322
Construction in progress......................... 731,722 154,377 (493,492) 392.607
Total general fixed assets $ 2,800605 $ 327,760 § (9,528) $  3,118.837
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STATE OF ILLINOIS
Schedule of General Fixed Assets

By Function
June 30, 1989
(Expressed in Thousands)
Land Buildings
and Land and Building
Function Total Improvements  Improvements Equipment
General government:
Legislative........cniisiisianincncennans $ 15,719 $ 2 3 15,717
Elected officials..... 216,897 § 5,146 136,250 75,501
Departments and agencies............... 357,590 15,293 280,675 61,622
Total general government 590,206 20,439 416,927 152,840
Health and social services...................... 512,747 58,584 373,086 81,077
Public protection and justice........ 735,714 33,282 508,363 194,069
Natural resources and recreation. 484,047 257,344 143,956 92,747
Transportation.........c..coceceereececnces 300,911 8,854 67,715 224,342
Social assistance. 70,283 70,283
Educalion........ccc.veeeeirereriereenneensseresenns 22,322 1,165 9,140 12,017
Total general fixed assets

allocated to functions 2726230 $ 379668 § 1519,187 $ 827,375

Construction in progress..........c.cccccvueeens 392,607

Total general fixed assets

$ 3,118,837
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General Long-Term
Obligations Account Group

GENERAL LONG-TERM OBLIGATIONS ACCOUNT GROUP

General Long-Term Obligations Account Group is maintained
to account for the State’s unmatured general obligation bonds,
unfunded retirement costs, and other long-term obligations.



QLTVORG . XL

STATE OF ILLINOIS
Schedule of Changes in General Long-Term Obligations
For the Year Ended June 30, 1989
(Expressed In Thousands)

Accrued General Special Other
Reatirement Obligation Obligation Long-Term
Costs Bonds Bonds Obligations Total

Balance at July, 1, 1988 $ 3279796 $ 3,920,111 $ 536265 $ 736476 $ 8,472,648
Compensated absences eamed............c..ceoreerieevinene. 204,168 204,168
Increase in workers' compensation liability................. 8,746 8,746
Debt issues 340,000 197,004 41,700 578,704
Increase in lease obligations.............c.ccoieinccrnninnnen 12,530 12,530
Compensated absences taken...............covvvirvrnrrenvans (177,581) (177,581)
Increase in accreted value of capital appreciation

BONAS. ...ttt st 16,763 2,742 19,505
Principal retirements and terminations............c.evenn (243,125) (13,495) {50,699) (307,319)
Excess of actuarially determined retirement costs

computed in accordance with APB Opinion No. 8

over amounts recorded as expenditures in

governmental fund types........cocceer v rcreneneneniens 553,017 553.017
Balance at June 30, 1989 $ 3832813 § 4033749 $ 722516 §$ 775340 § 9,364 418
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STATE OF ILLINOIS

Total Debt Service Requirements

To Maturity
June 30, 1989
(Expressed in Thousands)

llinois lliinois
General Special Housing State Toll Export Universities
Obligation Obligation Development  Scholarship Highway Development and Total

Y Debt Debt Authority Commission Authority Authority Colleges Requirements
90 $ 547767 $ 75780 § 104587 $ 60466 $ 44802 § 2062 $ 44351 § 969,824
91 532,534 74,564 196,326 60,490 55,966 2,250 43,044 965,174
92 518,130 74,319 197,486 58,554 55,971 15,188 41,773 961,421
93 494,065 72,484 199,623 56,159 §5,970 39,524 917,825
94 468,292 71417 200,653 52,694 55,973 37,681 886,710
95 447,682 70,372 201,802 51,278 55,969 35,871 862,974
96 422,020 69,324 201,352 43,914 55,970 33,901 826,481
97 400,044 68,268 202,273 34,888 55,965 33,704 795,142
98 374,235 67,196 204,728 16,178 55,969 32,297 750,603
.29 351,991 66,126 201,433 10,910 55,964 30,812 717,238
00 323,867 65,052 207,015 4,255 55,968 29,272 685,429
01 304,278 63,949 215,818 3,479 55,968 27,510 671,002
02 264,362 62,838 206,299 3,240 55,971 26,003 618,801
03 234,780 61,731 208,167 55,973 24,478 585,129
04 204,607 60,653 195,700 55,970 22,538 539,468
03 174,648 59,599 197,434 55,969 22,405 510,065
06 151,479 58,384 197,858 55,972 21,973 485,666
a7 123,751 57,224 193,889 55,969 20,726 451,659
08 . 102,782 55,883 193,151 55,971 14,964 422,751
08 88,346 56,143 181,783 55,969 11,389 393,630
10 62,656 55,123 166,688 6,606 291,071
11 39,404 54,058 163,426 6,281 263,169
12 25,187 53,031 159,446 5,979 243,643
13 14,035 45,940 155,363 5,348 220,686
14 45,328 147,710 4,610 197,645
Thereafter 84,069 933,178 9,349 1,026,596
$ 6670942 § 16488590 § 5723286 § 456505 & 1,108219 § 19500 § 632479 § 16,250,790
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American Mastodon
An elephantlike creature that inhabited lllinois during the ice ages. I became extinct about 11,000 years ago.
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Budgetary Schedules

BUDGETARY SCHEDULES

Budgetary Schedules provide a comparison of the legally adopted
budgeted amounts with actual results of operations on a budgetary
(Non-GAAP) basis.
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STATE OF ILLINOIS

Combining Schedule of Revenues, Expenditures, Other
Sources and Uses of Financial Resources and Changes

in Budgetary Fund Balances-Budget and Actual (Non-GAAP)

General Funds
For the Year Ended June 30, 1989
(Expressed in Thousands)

_ General Revenue Special Account
Final Variance Final Variance
Budget Actual Qver (Under) Budget Actual QOver (Under)
Revenues:
INCOME BAXOS.....ccccreereriraremsrreemsrmecenercansnins $ 4373000 $ 4284908 $ (88,092)
Sales taxes.........c.ccoceeerevieceeeieenenne 2,662,500 2,798,472 135972 $ 887,500 $ 928,980 $ 41,480
Public utility taxes. 560,000 504,695 34,695
Federal government.............covemrmereeiereicreneinees 1,618,502 1,616,644 (1,858)
OHBE.......cceeceeeeereereeeeroerneeassecaeseesessacsassasnes 784,993 859,679 74,686
Less:
Refunds........ccciniininiiinimnci s 451 456 247 457 {203,999) _
Total revenues 9,647 539 9,906,941 359 402 887,500 928,980 41,480
Expenditures:
Current:
EUCALION........ccooreiiriicciereec e cresreeane 2,031,837 2,020,482 (11,155)
Health and social setvices............ccocvevereeenee 3,479,153 3,459,026 (20,127)
General govemment. 802,102 791,397 (10,705)
TranspPOrtaAtioN......p..evseeieeceernrmrrsirsinnessseseasss 12,012 11,217 (795)
Social assistance...........cocevevienrereererncrnereereenes 1,355,808 1,340,789 (15,019)
Public protection and justice..............cccoeeee 758,672 749,071 (9.601)
Natural resources and recreation.................. 101,257 100,347 (910)
Debt service:
Interest 19,800 19,786 (14)
Capital outlays............... 80,058 79,126 (932)
Total expenditures 8,640,499 8,571,241 (69,258)
Excess (deficiency) of revenues over ]
{under) expenditures 907,040 1,335,700 428,660 887,500 928,980 41,480
Other sources (uses) of financial resources:
Operating transfers-in..............c.coceeeveeevvvecevsveeneas 263,516 378,739 115,223
Operating transfers-out...........ccc.ocoeeeneieereenes (1,445,594)  (1,563,496) (117,902) (845,212) (854,212) {(9,000)
Excess (deficiency) of revenues over (under)
expenditures, other sources (uses) of
financial resources (275,038) 150,943 425,981 42,288 74,768 32,480
Budgetary fund balances (deficit), July 1, 1988 (143,559) (143,559) - 28,529 28,529 -
Budgetary fund balances (deficits), June 30,1989 § (418597) § 7,384 $ 425981 § 70,817 $ 103,297 $ 32,480
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Common School ‘ Total

Final Variance Final Variance
Budget Actual Qver (Under) Budget Actual Over (Under)
$ 4373000 $ 4284908 § (88,092)
$ -  $ 457 $ 457 3,550,000 3,727,909 177,909
—— 2,000 2,000 560,000 596,695 36,695
1,618,502 1,616,644 (1,858)
85,007 82,549 {2,458) 870,000 942,228 72,228
451,456 247 457 {203,999)

85,007 85,006 (1) 10,520,046 10,920,927 400,881
2,118,453 2,118,182 {271) 4,150,090 4,138,664 (11,426)
3,479,153 3,459,026 (20,127)
802,102 791,397 (10,705}
12,012 11,217 (795)
1,355,808 1,340,789 (15,019)
758,672 749,071 (9,601)
101,257 100,347 (910)
19,800 19,786 (14)
80,058 79,126 {932)
2,118,453 2,118,182 (271) 10,758,952 10,689,423 {69,529)
(2,033,446)  (2,033,176) 270 (238,906) 231,504 470,410
1,985,594 2,031,694 46,100 2,249,110 2,410,433 161,323
(2,290,806)  (2,417,708) (126,902)

(47,852) (1,482) 46,370 (280,602) 224,229 504,831

38,978 38,978 - (76,052) (76.052) -

$ (8.874) $ 37,496 $ 46,370 §  (356,654) $ 148177 § 504,831
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STATE OF ILLINOIS
Combining Schedule of Revenues, Expenditures, Other
Sources and Uses of Financial Resources and Changes
In Budgetary Fund Balances-Budget and Actual (Non-GAAP)

Highway Funds

For the Year Ended June 30, 1989
(Expressad in Thousands)

Road Motor Fuel Tax-State
Final Variance Final Variance
Budget Actual Over (Under) Budget Actual  Over (Under)
Revenues:
Motor fuel taxes.............cc.coecvciveirnenncsnisarsnninnas $ 726825 $ 743,091 § 16,466
Federal government $ 498600 § 557,264 $ 58,664
Other...... 417,920 433,606 15,686
Less:
Refunds. 1,293 1,287 (6) 22,500 18,312 {4,188)
Total revenues 915,227 989,583 74,356 704,125 724,779 20,654
Expenditures:
Current:
General govemment............c.ccrvereenrereceeceenaes 125,541 124,016 (1,525) 13,920 13,920 -
TrANSPOMALON. .....c.ovvevcereirrrvenssriararnessrasasee 779,021 772,007 (7,014) 6,743 6,625 (118)
Social assistance..........cc.ccoverreinececscanns 1,206 984 (222)
Public protection and justice...........c.cccocnene 44 117 44 113 4)
Capital outlays ... 31,256 30,643 (613) 732 730 (2)
Total expenditures 981,141 971,763 (9,378) 21,395 21,275 {120)
Excess (deficiency) of revenues over
(under) expenditures (65,914) 17,820 83,734 682,730 703,504 20,774
Other sources (uses) of financial resources:
Operating transfors-in...............ccocenivvinnininnnnne 145,280 150,739 5,459 92,400 96,513 4,113
Operating transfers-out............cccooeeecrccrncrecenns {151,566) {146,226) 5,340 (778,527) (798,624) (20,097)
Excess (deficiency) of revenues over (under)
expenditures, and other sources (uses)
of financial resources (72,200) 22,333 94,533 {(3,397) 1,393 4,790
Budgetary fund balances (deficits), July 1, 1988 146,945 148,945 —— 63,421 63 421 ——
Budgetary fund balances (deficits), June 30, 1989 $ 74745 $ 169,278 § 94533 $ 60,024 $ 64814 § 4,790
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Grade Crossing Protection State Construction Account Motor Fuel Tax-Counties
Final Variance Final Variance Final Variance
Budget Actual Over (Under) Budget Actual Over (Undet) Budget Actual QOver (Under)

$ 224300 § 246523 $ 22,223

224,300 246,523 22,223
$ 10343 $ 10,146 $ (197 420,706 420,706 == § 123800 $ 123221 § (579)
10,343 10,146 (197) 420,706 420,706 - 123,800 123,221 (579)
(10,343) (10,146) 197 (196,406)  (174,183) 22,223 (123,800)  (123,221) 579
12,000 12,000 - 257,485 264,649 7.164 118.400 122,354 3,954
{500) (500) -
1,157 1,354 197 61,079. 90,466 29,387 {5,400) (867) 4,533
30,333 30,333 - 154,187 154,197 - (9,396) {9,396) -
$ 31490 $ 31687 § 197 $ 215276 244663 $§ 20387 § (14,796) 3  (10,263) § 4,533

(continued)
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(continued) STATE OF ILLINOIS
Combining Schedule of Revenues, Expenditures, Other
Sources and Uses of Financial Resources and Changes
in Budgetary Fund Balances-Budget and Actual (Non-GAAP)
Highway Funds
For the Year Ended June 30, 1989
(Expressed in Thousands)

___Motor Fuel Tax-Municipalities ____Motor Fuel Tax-Township
Final Variance Final Variance
Budget Actual Over (Under) Budget Actual  Over (Under)
Revenues:
Motor fuel taxes...........ccoreoocrorcee e
Federal government eeterteraerasraerestestesenees
Other
Less:
Refunds.
Total revenues
Expenditures:
Current:
General government..........cccoocnenrercnnceenene
Transportation............. .. § 173600 § 172,795 § (805) $ 56,200 $ 55937 § (263)
Sacial assistance..........c.cc.uu.
Public protection and justice.
Capital outays............coeoiieereeenrc it '
Total expenditures 173,600 172,795 {805) 56,000 55,937 {263)
Excess (deficiency) of revenues over
{under) expendituras (173,600)  (172,795) 805 (56,200) (55,937) 263
Other sources (uses) of financial resources:
Operating transfers-in............c.c.cocveeeeeeeecneecracnenne 166,100 171,581 5,481 53,800 55,543 1,743
Operating transfers-out................cceuieeiiinaseane
Excess (deficiency) of revenues over (under)
expenditures, and other sources (uses)
of financial resources ‘ (7,500) (1,214) 6,206 (2,400) (394) 2,008
Budgetary fund balances (deficits), July 1, 1988 (13,177) (13,177) —— (4,265) {4,265) -

Budgetary fund balances (deficits), June 30,1989 § (20,677) $  (14,391) $ 6286 § (6,665) $ (4,659) $ 2,006
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_ Total

Final Variance
Budget Actual  Over (Under)
$ 726625 % 743091 $ 16,466
498,600 557,264 58,664
642,220 680,129 37,909
23,793 19,599 (4,194)
1,843,652 1,960,885 117,233
139,461 137,936 (1,525)
1,570,413 1,561,437 (8,976)
1,206 284 (222)
44,117 44,113 (4)
31,988 31,373 6815
1,787,185 1,775,843 (11,342)
56,467 185,042 128,575
845,465 873,379 27,914
{930,593)  (945,350) (14,757)
(28,661) 113,071 141,732

368,058 368,058 -
$ 339397 § 481,129 $ - 141,732
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STATE OF ILLINOIS
Combining Schedule of Revenues, Expenditures,
and Changes in Budgetary Fund Balances-Budget and Actual (Non-GAAP)
University Funds
For the Year Ended June 30, 1989
{Expressed in Thousands)

- Board of Governors Board of Regents
Final Variance Final Variance
Budget Actual Over {Under) Budget Actual Over (Under)
Revenues:
Federal government . $ - $ 89 § 89
Other $ 43,883 $ 48,363 $ 4,480 57,542 62,037 4,495
Less:
Refunds.
Total revenues 43,883 48,363 4,480 57,542 62,126 4,584
Expenditures:
Current:
EdUCtON.....oci i e 44,895 42,909 (1,986) 60,425 59,432 (993)
Capital oUtlays.......coververvreeeecce e 5437 5,239 (198) 4,746 4,744 (2)
Total expenditures 50,332 48,148 (2,184) 65,171 64,176 (995)
Excess (deficiency) of revenues over
(under) expenditures (6,449) 215 6,664 (7,629) (2,050) 5,579
Budgetary fund balances (deficits), July 1, 1988 53 53 - (346) (348) e
Budgetary fund balances (deficits), June 30,1989 § (6,396) $ 268 $ 6664 § (7,975) $ (2,396) $ 5,579
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Southern linois University Income University of Iinois Income

Final Variance Final Variance
Budget Actual  Over (Under) Budget Actual  Over (Under)

52,500 § 54,722 § 2,222 $ 106000 $ 119,161 § 13,161

1 - (N

52,500 54,722 2,222 105,999 119,161 13,162

52,655 49,353 (3,302) 108,531 108,097 (434)
4,941 4,745 (196) 11,237 11,068 {169)
57,506 54,098 {3,498) 119,768 119,165 (603)
{5,086) 624 5,720 (13,769) {4) 13,765

(1,394) (1,394) - (4,774) (4,774) -

(6,490) $ (770) $ 5,720 $ (18543) % (4,778) $ 13,765
(continued)
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(continued) STATE OF ILLINOIS

Combining Schedule of Revenues, Expenditures,

and Changes in Budgetary Fund Balances-Budget and Actual (Non-GAAP)

University Funds
For the Year Ended June 30, 1989
(Expressed in Thousands)
Other _ Total
Final Variance Final . Variance
Budget Actual Qver (Under) Budget Actual  Over (Under)
Revenues:
Federal government $ == $ 89 §$ 89
Other " $ 8,073 $ 8,718 § 645 267,998 293,001 25,003
Less:
RefUNDS........ooeeeeereeencreiee et 15 14 (1) 16 14 (2)
Total revenuss 8,058 8,704 646 267,982 293,076 25,094
Expenditures:
Current:
EdUCAHON.......cov e sonaiesins 7,907 7.485 (422) 274,413 267,276 (7,137)
Capital outlays 897 889 (8) 27,258 26,685 (573)
Total expenditures 8,804 8,374 (430) 301,671 293,961 (7,710)
Excess (deficiency) of revenues over
{under) expenditures (746) 330 1,076 (33,689) (885) 32,804
Budgetary fund balances (deficits), July 1, 1988 410 410 -= (6,051) {6,051) -
Budgetary fund balances {deficits), June 30, 1969 $ {336) $ 740 $ 1076 $  (39,740) $ (6,936) $ 32,804
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STATE OF ILLINOIS
Combining Schedule of Revenues, Expenditures,
and Changes in Budgetary Fund Balances-Budget and Actual (Non-GAAP)
’ University Funds

Board of Governors
For the Year Ended June 30, 1989
(Expressed in Thousands)
Chicago State Income Eastern Ilinois Income
Final Variance Final Variancs
Budget Actual Over (Under) Budget Actual Qver (Under)
Revenues:
OHher..... et $ 5,986 $ 6,597 $ 811 § 13,445 $ 14,815 $ 1,370
Total revenues 5,986 6,597 511 13,445 14,815 1,370
Expenditures:
Current. .
EAUCationN..........cceeverveereriie e eeeenes 6,646 4,892 (1,754) 13,443 13,440 (3)
Capital outlays... vttt se e en 985 973 (12) 1,462 1,462 -
Total expenditures 7,631 5,865 (1,766) 14,905 14,902 (3)
Excess (deficiency) of revenues over
(under) expenditures (1,645) 732 2,377 {(1,460) (87) 1,373
Budgetary fund balance (deficits), July 1, 1988 (199) (199) - {364) (364) ——
Budgetary fund balances (deficits), June 30,1989 § {1,844) $ 533 § 2377 $ (1,824) {451) § 1,373
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Northeastern Illinois Income Western Ilinois Income Total

Final Varance Final Varance Final Variance
Budget Actual Qver {Under) Budget Actual Over {(Under) Budget Actual Over (Under)
$ 9,7;96 $ 10,698 $ 992 § 14,746 $ 16,253 $ 1,507 % 43,883 § 48,363 $ 4,480
9,706 10,698 992 ‘14,746 16,253 1,507 43,883 48,363 4,480
9,043 8,948 (95) 15,763 15,629 (134) 44,895 42,909 (1,986)
1,372 1,203 {169) 1,618 1,601 (17) 5,437 5,239 (198)
10,415 10,151 (264) 17,381 17,230 (151) 50,332 48,148 (2,184)
(709) 547 1,256 (2,635) (977) 1,658 (6,449) 215 6,664
{97) (97) - 713 713 - 53 53 ==
$ (806) $ 450 $ 1,256 § (1,922) $ (264) $ 1,658 $ (6,396) $ 268 $ 6,664
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STATE OF ILLINOIS
Combining Schedule of Revenues, Expenditures,
and Changes in Budgetary Fund Balances-Budget and Actual (Non-GAAP)
University Funds
Board of Regents
For the Year Ended June 30, 1989
{Expressed In Thousands)

flincis State Income Northern Ilinois Income
Final Variance Final Variance
Budget Actual Over (Under) Budget Actual Qver (Under)
Revenues:
Federal government - $ - 3 89 $ 89
Other....oiinens $ 28,286 $ 30,541 $ 2,255 29,256 31,496 2,240
Total revenues 28,286 30,541 2,255 29,256 31,585 2,329
Expenditures:
Current:
EAUCALION........cccr e csresrseesenes 28,710 27,736 (914) 31,715 31,636 (79)
Capital oUBAYS.......cccoveeeeeereeeeire e eseeeereeaneens 2,679 2,677 (2) 2,067 2,067
Total expenditures 31,389 30,473 (916) 33,782 33,703 (79)
Excess (deficiency) of revenues over
(under) expenditures (3,103) 58 3,171 (4,526) {2,118) 2,408
Budgetary fund (deficits), July 1, 1988 ' {105) {105) —— (241) {241) -
Budgetary fund (deficits), June 30, 1989 $ (3,208) $ (37) $ 3,171  § (4,767) $ (2,359) $ 2,408
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Total

Final Variance
Budget Actual QOver (Under)

$ -— 89 § 89
57,542 62,037 4,495
57,542 62,126 4,584
60,425 59,432 (993)
4,746 4,744 (2)
85,171 64,176 (995)
(7,629) (2,050) 5,579

(346) (346) -
$ (7975)$  (2396)$ 5579




STATE OF ILLINOIS
Combining Schedule of Revenues, Expenditures, Other
Sources and Uses of Financial Resources and Changes
in Budgetary Fund Balances-Budget and Actual (Non-GAAP)

Special State Funds
For the Year Ended June 30, 1989
(Expressed in Thousands)
Treasurer
Estate Tax Collections Distributive Code Departments
Final Variance Final Variance
Budget Actual Over (Under) Budget Actual  Over (Under)
Revenues:
Income taxes $ 750618 & 747407 § (12211)
5ales taXES......cooeeereereraeieraeree et 146,000 169,665 23,665
Public utility taxes. 235,200 229,010 (6,190)
Federal government... 131,365 79,606 (51,759)
OHNOT ... st bbbttt 1,291,487 1,496,385 204,898
Less: .
RefUndS....cooviricissivissinnesnanvaerasesenennns 262,245 262,050 (195)
Total revenues 2,301,425 2,460,023 158,598
Expenditures:
Current:
EUCAHON......cc.coeeeccirc e ees s eceensens 41,624 41,371 (253)
Health and social services 136,818 79,277 (57,541)
General govemment.............cocerenereen . % 6,100 $ 5677 $ (423) 1,866,382 1,853,126 (13,256)
TraNSPONAION.......c.coverrererererercrssecsesmamiecerses 135,370 126,094 (9,276)
Public protection and justice.............coccueene. 13,824 13,195 (629)
Natural resources and recreation.................. 71,976 65,603 (6,373)
Capital outiays et ) 23,888 23,610 (278)
Total expenditures 6,100 5,677 (423) 2,289,882 2,202,276 {87,6086)
Excess (deficiency) of revenues aver
(under) expenditures (6,100) (5,677) 423 11,543 257,747 246,204
Other sources (uses) of financial resources:
Operating ransfers-in...........cccoceeereeneerrnsencne, 5,400 5,363 (37) 588,657 593,097 4,440
Operating Transfers-oUL............c.covvoueseeeasesneens (826,125) (867,690) (41,565)
Budgetary funds-nonbudgeted accounts............... 43,080 43,080 -
Excess (deficiency) of revenues over (under)
expenditures, other sources (uses) of
financial resources and budgetary funds-
nonbudgeted accounts (700) (314) 386 {269,005) {59,926) 209,079
Budgetary fund balances July 1, 1988, as
previously reported 289,706 289,706 -
Reclassifications between budgetary/nonbudgetary
funds-net
Budgetary fund balances July 1, 1988, as
reclassified 289,706 289,706 -
Budgetary fund balances (deficit), June 30, 1989 $ (700) $ (314) $ 386 $ 20,701 $ 229,780 $ 209,079
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Other Agencies, Boards & Commissions Other Total
Final Variance Final Variance Final Variance
Budget Actual Qver (Under) Budget Actual Over (Under) Budget Actual Qver (Under)
$ 750618 $ 747407 $§ (12,211)
146,000 169,665 23,665
$ 12,172 $ 13421 $ 1,249 247,372 242431 - (4,941)
150 114 (36) $ 6,820 § 7345 § 525 138,335 87,065 (51,270)
57,803 57,812 9 83,938 81,943 (1,995) 1,433,228 1,636,140 202,812
__86 37 (49) 103 65 (38) 262,434 262,152 (282)
70,039 . 71,310 1,271 90,655 89,223 (1,432) 2,462,119 2,620,556 158,437
23,380 22,510 (870) 2,845 2,115 (730) 67,849 65,006 (1,853)
15,411 11,429 (3,982) 152,229 90,706 (61,523)
32,948 32,870 (78) 33,482 15,957 (17,525) 1,038,912 1,907,630 (31,282)
1,606 1,548 (59) 136,976 127,642 (9,334)
44,832 43,258 (1,574) 37,846 24,173 (13,679) 96,502 80,626 (15.876)
30,550 25,390 {5,160) 19,473 10,875 (8,598) 121,999 101,868 (20,131)
1,652 1,521 (131) 4,618 4,049 (569) 30,158 29,180 (978)

133,362 125,549 {7.813) 115,281 70,146 (45,135) 2,544,625 2,403,648 (140,977)
(63,323) (54,239) 9,084 (24,626) 19,077 43,703 {82,506) 216,908 299,414
54,693 49,873 (4,820) 3,012 3,312 300 651,762 651,645 (117)
(218) (218) - (965) (2,754) (1,789) (827,308) (870,662) (43,354)

43,080 43,080 -
(8,848) (4,584) 4,264 (22,579) 19,635 42,214 {301,132) (45,189) 255,943

22,095 22,095 - 67,247 67,247 -= 379,048 379,048 -

8 8 - 8 8 -

22,095 22,095 - 67,255 67,255 - 379,056 379,056 ——
$ 13,247 $ 17,511 $ 4264 § 44676 $ 86,890 % 42214 § 77924 $ 333,867 $§ 255043
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STATE OF ILLINOIS
Combining Schedule of Revenues, Expenditures, Other
Sources and Uses of Financlal Resources and Changes

in Budgetary Fund Balances-Budget and Actual (Non-GAAP)
Special State Funds
Code Departments
For the Year Ended June 30, 1989
{Expressed In Thousands)

__Central Management Services Commerce and Community Afairs
Final Variance Final Variance
Budget Actual  Over (Under) Budget Actual  Over (Under)
Revenues:
Income taxes
Sales taxes
Public utility taxes.
Federal government.... $ 58,000 $ 0560 $ (48,431)
Other, " 248,825 303,099 54274 $ 11,250 $ 10,648 $ (602)
Less:
RefUNMS.........ccocoeere e reecraeme s s senesesenaens
Total revenues - 306,825 312,668 5,843 11,250 10,648 (602)
Expenditures:
Current:
Education..... . 1,438 1,438 -
Health and social services.
General govemment..............ccovervenieies e 304,752 304,639 (113) 46,953 46,511 (442)
Transportation............ccccveveereereerervenes 994 994 -
Public protection and justice.........................
Natural resources and recreation 23,798 19,088 (3,810)
Capital outlays...........ceceeverrrmrinene 1 11 I 5,855 5,852 (3)
Total expenditures 304,763 304,650 {113) 79,038 74,783 (4,255)
Excess (deficiency) of revenues over
{under) expenditures 2,062 8,018 5,956 {67,788) (64,135) 3,653
Other sources (uses) of financial resources:
Operating transfers-in 82,475 82,282 (193)
Operating transfers-out..............ccoovmeerecrrere (14,118) {9,118) 5,000
Budgetary funds-nonbudgeted accounts................ 43,080 43,080 ——
Excess (deficiency) of revenues over (under)
expenditures, other sources (uses) of
financial resources and budgetary funds- .
nonbudgeted accounts (41,018) (35,062) 5,956 569 9,029 8,460
Budgetary fund balances (deficit), July 1, 1988 (11,076) (11,076) —— 39,762 39,762 -~

Budgetary fund balances (deficits), June 30,1989 § (52,094)$ (46,138) § 5956 § 40,331 $ 48,791 § 8,460
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_ Conservation Nuclear Safety Public Aid
Final Variance Final Variance Final Variance
Budget Actual Qver (Under) Budget Actual Qver (Under) Budget Actual Over (Under)
$ 2800 $ 2419 § (381) 3 15 % 74 % 5 $ 46,300 $ 24,382 §  (21,919)
16,500 16,087 (413) 18,700 27,306 8,606
300 148 (152) 10 - (10)
19,000 18,358 (642) 18,705 27,380 8,675 46,300 24,382 (21,918)
21,815 21,562 (253)
70,053 16,647 (53,406)
415 411 (4)
21,441 20,525 (916) 21,737 20,823 (914)
12,859 12,851 (8) 3,276 3,078 {198) 67 60 {7
34,300 33,376 (924) 25,428 24,312 (1,116) 91,935 38,269 (53,666)
(15,300) (15,018) 282 (6,723) 3,068 9,791 {45,635) (13,887) 31,748
14,032 14,032 - 16,500 16,299 (201)
{4.900) (4,900) -
{6,168) (5,886) 282 (6,723) 3,068 9,791 (29,135) 2,412 31,547
18,535 18,535 - 5,201 5,201 - 323 323 -
$ 12,367 $ 12,649 § 282 § (1.522) $ 8,269 $ 9791 $§ (28812) % 2,735 $ 31,547
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(continued) STATE OF ILLINOIS
Combining Schedule of Revenues, Expenditures, Other
Sources and Uses of Financial Resources and Changes
in Budgetary Fund Balances-Budget and Actual (Non-GAAP)

Special State Funds
Code Departments
For the Year Ended June 30, 1989
{Expressed in Thousands)
Revenue Transportation
Final Variance Final Variance
Budget Actual Over (Under) Budget Actual  Over {Under)
Revenues:
Income taxes. $ 759618 8 747407 $ (12.211)
Sales taxes. 146,000 169,665 23,665
Public utility taxes 235,200 229,010 {6,190)
Federal government.
Other..... 48,587 66,649 18,062
Less:
ROfUNGS...... ..ot et ne i 261,820 261,820 -
Total revenues 927,585 950,911 23,326
Expenditures:
Current:
Education
Health and social services
General govemnment...........c.eeeiceneniniessanns 1,097,944 1,093,950 (3,994)
Transportation...............ccevreevrrecinsiersneecrrecns $ 134376 § 125100 $ (9,276)
Public protection and justica..............cocoeuenen.
Natural resources and recreation..................
Capital outiays . .
Total expenditures 1,007,944 1,093,950 (3,994) 134,376 125,100 (8,276)
Excess (deficiency) of revenues over
(under) expenditures (170,359) (143,039) 27,320 (134,376) (125,100) 9,276
Other sources (uses) of financial resources:
Operating transfers-in....... . 337,375 337,365 (10) 124,700 129,936 5,236
Operating transfers-out.... (265,017) (247,948) 17,069 {(2,090) {3,236) (1,148)
Budgetary funds-nonbudgeted accounts.....cuc...
Excess (deficiency) of revenues over (under)
expenditures, other sources (uses) of
financial resources and budgetary funds-
nonbudgeted accounts {(98,001) {53,622) 44,379 (11,766) 1,600 13,366
Budgetary fund balances (deficit), July 1, 1988 194 550 194,550 - 7,455 7,455 -

Budgetary fund balances (deficits), June 30, 1989  § 96549 $ 140,928 § 44379 % (4,311} $ 9,055 $ 13,366
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Other Total
Final Variance Final Variance
Budget Actual Over (Under) Budget Actual  Over (Under)

$ 759618 8 747407 $§ (12,211)

146,000 169,665 23,665
235,200 229,010 (6,190)
$ 24,250 $ 43,162 $ 18,912 131,365 79,606 (51,759)

947,625 1,072,596 124,971 1,201,487 1,496,285 204,898

115 82 (33) 262,245 262,050 (195)
971,760 1,115,676 143,916 2,301,425 2,460,023 158,598

18,371 18,371 - 41,624 4137 (253)
66,765 62,630 (4,135) 136,818 79.277 (57,541)
416,733 408,026 (8,707) 1,866,382 1,853,126 (13,256)
135,370 126,094 (9.276)
13,409 12,784 (625) 13,824 13,195 (629)
5000 - 4,267 (733) 71,976 65,603 (6,373)
1,820 1,758 62 23,888 23,610 278
522,008 507,836 (14,262) 2,080,880 2,002,276 (87,606)
449 662 607,840 158,178 11,543 257,747 246,204
13575 13,183 (392) 588,657 593,087 4,440
(540,000)  (602,488) (62,488) (826,125)  (867.690)  (41,565)
43,080 43,080 —
(76,763) 18,535 95,298 (269,005) (59,926) 209,079
34,956 34,956 -— 289,706 289,706 -

$  (41.807) § 53,491 § 85298 § 20,701 § 229780 § 209,079
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Revenues:

STATE OF ILLINOIS
Combining Schedule of Revenues, Expenditures,
and Changes in Budgetary Fund Balances-Budget and Actual (Non-GAAP)
Special State Funds
Cantral Management Services
For the Year Ended June 30, 1989
(Expressed in Thousands)

State Employees Deferred

Compensation Plan Health Insurance Reserve
Final Variance Final Variance
Budget Actual Over (Under) Budget Actual Over (Under)

Federal government.....

$ 58000% 9569 $ (48,431

Cther.... $ 5§75 % 44,999 $ 44,424 248,250 258,100 9,850
Total revenues 575 44,999 44,424 306,250 267,669 (38,581)
Expenditures:
Current:
General govemment...........cocceeieevnrinininin. 642 539 (103) 304,110 304,100 (10}
Capital QUHAYS........cccovuveerrrreererers s 11 11 -
Total expenditures 653 550 {103) 304,110 304,100 (10)
Excess (deficiency) of revenues over
(under) expenditures (78) 44,449 44,527 2,140 (36,431) (38,571)
Budgetary funds-nonbudgetsd accounts................ 43,080 43,080 —-
Excess (deficiency) of revenues over (under)
expenditures and budgetary funds-
nonbudgeted accounts {43,158) 1,369 44,527 2,140 (36,431} (38,571)
Budgetary fund (deficits), July 1, 1988 (864) (864) —= (10,212} (10,212) —
Budgetary fund balance (deficits), June 30,1989 §  (44,022) $ 505 § 44527 % (8,072) § (46643) 3  (38,571)
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_
Total
B Final Variance
Budget Actual Qver (Under)
$ 58,000 $ 9,569 §  (48431)
248 825 303,099 54,274
306,825 312,668 5,843
304,752 304,639 {113)
N 1 11 -
304,763 304,650 (113)
2,062 8,018 5,956
43,080 43,080 -
{41,018) (35,062) 5,956
(11,076) {11,076) ——
$ (52,094)% (46,138) % 5,856
|
L]
[
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STATE OF ILLINOIS
Combining Schedule of Revenues, Expenditures, Other
Sources and Uses of Financial Resources and Changes

in Budgetary Fund Balances-Budget and Actual (Non-GAAP)
Special Stats Funds
Department of Commerce and Community Affairs
For the Year Ended June 30, 1989
(Expressed in Thousands)

Metropolitan Exposition

Auditorium and Office Building . Tourism Promotion
Final Variance Final Variance
Budget Actual Qver (Under) Budget Actual  Over (Under)
Revenues:
Other $ 11,250 $ 10,648 $ (602)
Total revenues 11,250 10,648 (602)
Expenditures:
Current:
Education
General govemment.............cccoeceavrcrinnneans $ 18812 $ 18,386 $ (426)
Transportation........ceereee.
Natural resources and recreation. 100 100 -
Capital outlays...........coocrvmrimnnecnisinccriiene 100 97 (3)
Total expenditures 19,012 18,583 (429)
Excess (deficiency) of revenues over
(under) expenditures 11,250 10,648 (602) {19,012) (18,583) 429
Other sources (uses) of financial resources:
Operating transfers-in...... 5,050 4,864 (186) 17,425 17,418 (7}
Operating transfers-out. (14,118) (9,118) 5,000
Excess (deficiency) of revenue over (under)
‘expenditures and other sources (uses)
of financial resources 2,182 6,394 4,212 {1,587) (1,165) 422
Budgetary fund balancaes, July 1, 1988 15,381 15,381 - 2,439 2,439 ——
Budgetary fund balances , June 30, 1989 $ 17,563 $ 21,775 § 4212 § 852 $ 1,274 $ 422
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Local Tourism Build lilinois Purposes Total
- Final Variance Final Variance Final Variance
Budget Actual Over (Under) Budget Actual Over (Under) Budget Actual  Over (Under)
$ 11,260 $ 10,648 § (602)
11,250 10,648 . (602)
$ 1,438 $ 1,438 § - 1,438 1,438 -
$ 5,000 $ 4995 $ (5) 23,141 23,130 (11) 46,953 46,511 (442)
904 964 - 994 994 —_
23,698 19,888 (3.810) 23,798 19,088 (3,810)
5,755 5,755 —~ 5,855 5,852 {3)
5,000 4,995 (5) 55,026 51,205 (3,821) 79,038 74,783 (4,255)
(5,000) (4,995) 5 (55,026) (51,205) 3,821 (67,788) (64,135) 3,653
5,000 5,000 - 55,000 55,000 - 82,475 82,282 (193)
{14,118) (9,118) 5,000
- 5 5 (26) 3,795 3,821 - 569 9,029 8,460
18 18 —= 21,924 21,924 — 39,762 39,762 -
$ 18 § 23 § 5 $ 21,898 $ 25719 § 3821 § 40,331 $ 48,791 $ 8,460
1
1
ol
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STATE OF ILLINOIS
Combining Schedule of Revenues, Expenditures, Other
Sources and Uses of Financial Resources and Changes
in Budgetary Fund Balances-Budget and Actuai (Non-GAAP)

Special State Funds
Department of Conservation
For the Year Ended June 30, 1989
{Expressed in Thousands)
State Boating Act Wildiife and Fish
Final Variance Final Variance
Budget Actual Over (Under) Budget Actual Qver (Under)
Revenues:
Federal government..........c.cvvercessisensecsessnsensonens $ 500 $ 481 $ (19 $ 2,300 $ 1,938 $ (362)
Other 1,800 2,085 285 14,700 13,994 (706)
Less:
Refunds 300 148 (152)
Total revenues 2,300 2,566 266 16,700 15,784 (916)
Expenditures:
Current: :
Natural resources and recreation.................. 4,920 4,782 (138) 15,811 15,038 (773)
Capital QUHAYS.......ooeere e csiisissisnserians 1,407 1,407 — 1,808 1,904 (5)
Total expenditures 8,327 6,189 {138) 17,720 16,942 (778)
Excess (deficiency) of revenues over
{under) expenditures (4,027) (3,623) 404 (1,020) {1,158) (138)
Other sources (uses) of financial resources:
Operating transfers-in..........cmverneenieines 4,032 4,032 -
Operating transfers-out.................. (1,400) {1,400) -
Excess (deficiency) of revenues over (under)
expenditures and other sources (uses) -
of financial resources 5 409 404 (2,420) {2,558) {138)
Budgetary fund balances, July 1, 1988 2,015 2,015 - 3,192 3,192 ——
Budgetary fund balances , June 30, 1989 $ 2,020 $ 2424 $ 404 $ 7728 2 634 % (138)




Park and Conservation Total
Final Variance Final Variance
Budget Actual Over (Under) Budget Actual Ower (Under)

$ 2,800 § 2419 § (381)

$ -- s 8% 8 16,500 16,087 (413)

300 148 (152)

g ] ) 19,000 18,358 (642)

710 705 (5) 21,441 20,525 (916)

9,543 9,540 3 12,859 12,851 (8)

10,053 10,245 @ 34,300 33,376 (924)
(10,253) (10,237) 16 {15,300 {15,018) 282
10,000 10,000 - 14,032 14,032 -
(3,500) (3.500) - (4,900) (4,900) —
(3,753) (3,737) 16 (6,168) (5,886) 282
13,328 13,328 - 18,535 18,535 -

$ 9575 % 9,591 $§ 16 § 12367 $ 12,649 $ 282
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Revenues:
Federal government

STATE OF ILLINOIS
Combining Schedule of Revenues, Expenditures, and Changes
in Budgetary Fund Balances-Budget and Actual (Non-GAAP)
Speciai State Funds
Department of Nuciear Safety
For the Year Ended June 30, 1989
(Expressed In Thoussnds)

Other

Laess:
Refund